Virginia Commonwealth University
Tax-Deferred Annuity Plan

VIRGINIA COMMONWEALTH UNIVERSITY

Invest in your retirement—and yourself—today, with help from
the VCU Tax-Deferred Annuity Plan and Fidelity.




Invest some of what you earn today for what you plan to
accomplish tomorrow.

Your Employer offers outstanding convenience and a variety of investment options. Take a look and
see what a difference enrolling in the Plan could make in achieving your goals.

Benefit from:
Convenience. Your contributions are automatically deducted regularly from your paycheck.

Tax savings now. Your pretax contributions are deducted from your pay before income taxes are
taken out. This means that you can actually lower the amount of current income taxes you pay each
period. It could mean more money in your take-home pay versus saving money in a

taxable account.

Tax-deferred savings opportunities. You pay no taxes on any pretax earnings until you withdraw
them from your account, enabling you to keep more of your money working for you now.

Portability. You can roll over eligible savings from a previous employer into this Plan. You can also
take your plan vested account balance with you if you leave the company.

Investment options. You have the flexibility to select from investment options that range from
more conservative to more aggressive, making it easy for you to develop a well-diversified
investment portfolio.

To learn more about what your plan offers, see “Frequently asked questions about your plan” later
in this guide.

%Fide’i p Enroll in your plan and invest in yourself today.

INVESTMENTS



Frequently asked questions about your plan.

Here are answers to questions you may have about the key features,

benefits, and rules of your plan.

When can | enroll in the Plan?

There is no waiting period. You can enroll in
the Plan at any time.

How do | enroll in the Plan?

Follow the detailed instructions on the "Enroll
today" page after this FAQ section to enroll in
the Tax-Deferred Annuity Plan.

How much can | contribute?

Through automatic payroll deduction, you can
contribute a minimum of $10 per paycheck on
a pretax basis but no more than the annual IRS
dollar limit, up to the annual IRS dollar limits.
The Internal Revenue Code provides that the
combined annual limit for total Plan
contributions is 100% of your W2
compensation or $69,000, whichever is less.

What is the IRS contribution limit?
The IRS contribution limit for 2024 is $23,000.

When is my enrollment effective?

Your enrollment becomes effective once you
complete the VCU TDA/403(b) SRA to elect a
deferral dollar amount, which initiates
deduction of your contributions from your pay.
Complete and return the form to Human
Resources. These salary deductions will
generally begin with your next pay period after
we receive your enrollment information, or as
soon as administratively possible.

How do | designate my beneficiary?

If you have not already selected your
beneficiaries, or if you have experienced a life-
changing event such as a marriage, divorce,
birth of a child, or a death in the family, it's time
to consider your beneficiary designations.
Fidelity's Online Beneficiaries Service offers a

straightforward, convenient process that takes
just minutes. To make your elections, click on
the “Profile” link, then select “Beneficiaries”
and follow the online instructions.

What are my investment options?

To help you meet your investment goals, the
Plan offers you a range of options. You can
select a mix of investment options that best
suits your goals, time horizon, and risk
tolerance. The 178 investment options
available through the Plan include
conservative, moderately conservative, and
aggressive funds. A complete description of
the Plan’s investment options and their
performance, as well as planning tools to help
you choose an appropriate mix, are available
online.

What if | don’t make an investment
election?

We encourage you to take an active role in the
VCU Tax-Deferred Annuity Plan and choose
investment options that best suit your goals,
time horizon, and risk tolerance. If you do not
select specific investment options in the Plan,
your contributions will be invested in the
Fidelity Freedom® Fund - Class K6 with the
target retirement date closest to the year you
might retire, based on your current age and
assuming a retirement age of 65, at the
direction of Virginia Commonwealth University.

If no date of birth or an invalid date of birth is
on file at Fidelity, your contributions may be
invested in the Fidelity Freedom® Income Fund
Class Ké6. More information about the Fidelity
Freedom® Fund - Class Ké options can be
found online.
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FAQs

Target Date Funds are an asset mix of stocks,
bonds and other investments that
automatically becomes more conservative as
the fund approaches its target retirement date
and beyond. Principal invested is not
guaranteed.

What catch-up contribution can | make?

If you have reached age 50 or will reach 50
during the calendar year January 1 -
December 31 and are making the maximum
plan or IRS contribution, you may make an
additional catch-up contribution each pay
period. The maximum annual catch-up
contribution is $7,500. Going forward, catch-up
contribution limits will be subject to cost of
living adjustments (COLAs) in $500 increments.

If you have 15 years or more of work
experience and have contributed less than
$5,000 a year, on average, to your retirement
savings plan, you may be able to make
additional catch-up contributions to your Plan,
allowing you to contribute up to a maximum of
$3,000 per year, up to a maximum lifetime
benefit of $15,000.

When am | vested?

You are always 100% vested in your own
contributions to the VCU Tax-Deferred Annuity
Plan.

Can | take a loan from my account?

No, the Plan currently does not allow loans to
be processed from your Fidelity account.

Can | take withdrawals from my account?

Withdrawals from the Plan are generally
permitted when you terminate your
employment, retire, reach age 592, become
permanently disabled, or have severe financial
hardship as defined by your Plan.

Can | move money from another retirement
plan into my account in the VCU Tax-
Deferred Annuity Plan?

You are permitted to roll over eligible pretax
contributions from another 401(k) plan, 401(a)
plan, 403(b) plan, or a governmental 457(b)
retirement plan account, or eligible pretax

contributions from conduit Individual
Retirement Accounts (rollover IRAs) and certain
non-conduit individual retirement accounts
(traditional IRAs, Simplified Employee Pension
plans, and "SIMPLE" IRA distributions made
more than two years from the date you first
participated in the SIMPLE IRA). A conduit IRA
is one that contains only money rolled over
from an employer sponsored retirement plan
that has not been mixed with regular IRA
contributions.

Be sure to consider all your available
options and the applicable fees and features
of each before moving your retirement
assets.



Enroll today.

e Step 1 Set Up a VCU Tax-Deferred Annuity Plan Account
* Log on to the Fidelity enrollment site: http://enrollonline.fidelity.com.

e Enter the Plan ID Number 50548 and your Social Security number, and then
follow the prompts.

* You will be notified when you have completed your Fidelity enrollment.
e Step 2 Confirm Your VCU Tax-Deferred Annuity Plan Enrollment at Fidelity

® Review your information, make any necessary corrections, and accept the data
once it is correct.

® Print confirmation and keep it for your records.
e Step 3 Set up a VCU Cash Match Account
* Log on to the Fidelity online enrollment site: http://enrollonline.fidelity.com.

e Enter the Plan ID Number 57837 and your Social Security number, and
follow the prompts.

* You will be notified when you have completed your Fidelity enrollment.
e Step 4 Confirm Your VCU Cash Match Enrollment at Fidelity

® Review your information, make any necessary corrections, and accept the data
once it is correct.

® Print confirmation and keep it for your records.

e Step 5 Complete the VCU Tax-Deferred Annuity Plan Salary Reduction
Agreement (SRA)

e To establish your contribution amount, complete the VCU Tax-Deferred Annuity
Plan SRA on the VCU Benefits Web site at http://www.hr.vcu.edu/forms/SRA.pdf.

e Return the SRA to Payroll Services.

O Remember, we're here to help.

If you need any help along the way, visit Fidelity
NetBenefits® at www.netbenefits.com/atwork or call the
Fidelity retirement service center at 1-800-343-0860.

DPM



Investment Options

Investment Options

Here is a list of investment options for the VCU Tax-Deferred Annuity Plan.

For up-to-date performance information and other fund specifics, go

to www.netbenefits.com/atwork.

Target Date Funds

Placement of investment options within each risk spectrum is only in relation to the investment
options within that specific spectrum. Placement does not reflect risk relative to the investment

options shown in the other risk spectrums.

Investment options to the left have potentially
more inflation risk and less investment risk

Fidelity Freedom® 2005 Fund Class K6 Fidelity Freedom® 2030 Fund Class K6
Fidelity Freedom® 2010 Fund Class K6 Fidelity Freedom® 2035 Fund Class K6
Fidelity Freedom® 2015 Fund Class K6 Fidelity Freedom® 2040 Fund Class K6
Fidelity Freedom® 2020 Fund Class K6

Fidelity Freedom® 2025 Fund Class Ké

Fidelity Freedom® Income Fund Class Ké

Investment options to the right have potentially
less inflation risk and more investment risk

Fidelity Freedom® 2045 Fund Class K6
Fidelity Freedom® 2050 Fund Class Ké
Fidelity Freedom® 2055 Fund Class Ké
Fidelity Freedom® 2060 Fund Class Ké
Fidelity Freedom® 2065 Fund Class Ké

Target date investments are generally designed for investors expecting to retire around the year indicated in each investment's

name. The investments are managed to gradually become more conservative over time. The investment risks of each target date
investment change over time as its asset allocation changes. They are subject to the volatility of the financial markets, including
equity and fixed income investments in the U.S. and abroad and may be subject to risks associated with investing in high yield, small

cap and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.



The chart below lists the assigned fund the VCU Tax-Deferred Annuity Plan believes will best fit your
diversification needs should you not select an investment option.

Your Birth Date* Fund Name Target Retirement Years

Before 1938 Fidelity Freedom® Income Fund Class Ké Retired before 2003

i

January 1, 1938 - December 31, 1942
January 1, 1943 - December 31, 1947
January 1, 1948 - December 31, 1952
January 1, 1953 - December 31, 1957
January 1, 1958 - December 31, 1962
January 1, 1963 - December 31, 1967
January 1, 1968 - December 31, 1972
January 1, 1973 - December 31, 1977
January 1, 1978 - December 31, 1982
January 1, 1983 - December 31, 1987
January 1, 1988 - December 31, 1992
January 1, 1993 - December 31, 1997
January 1, 1998 and later*

*Dates selected by Plan Sponsor

Fidelity Freedom® 2005 Fund Class Ké
Fidelity Freedom® 2010 Fund Class Ké
Fidelity Freedom® 2015 Fund Class Ké
Fidelity Freedom® 2020 Fund Class Ké
Fidelity Freedom® 2025 Fund Class Ké
Fidelity Freedom® 2030 Fund Class Ké
Fidelity Freedom® 2035 Fund Class Ké
Fidelity Freedom® 2040 Fund Class Ké
Fidelity Freedom® 2045 Fund Class K6
Fidelity Freedom® 2050 Fund Class Ké
Fidelity Freedom® 2055 Fund Class Ké
Fidelity Freedom® 2060 Fund Class K6
Fidelity Freedom® 2065 Fund Class Ké

Target Years 2003 - 2007
Target Years 2008 - 2012
Target Years 2013 - 2017
Target Years 2018 - 2022
Target Years 2023 - 2027
Target Years 2028 - 2032
Target Years 2033 - 2037
Target Years 2038 - 2042
Target Years 2043 - 2047
Target Years 2048 - 2052
Target Years 2053 - 2057
Target Years 2058 - 2062

Target Years 2063 and beyond
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Investment Options

Core Investment Options

Investment options to the left have potentially
more inflation risk and less investment risk

Investment options to the right have potentially
less inflation risk and more investment risk

CONSERVATIVE
SHORT-TERM STOCKS AND
INVESTMENT BOND BONDS STOCKS
Money Market  Bond E?(Il::;ed/ Domestic Equities IGnIt:l;ra\IatlonaI/ Specialty
Government Government Fidelity Asset Large Value Large Blend Large Growth Diversified Fidelity®
Fidelity® Fidelity® GNMA  Manager® 20%  Fidelity® Blue Fidelity® 500 Fidelity® Blue Fidelity® Environment and
Government Fund Fidelity Asset Chip Value Fund  Index Fund Chip Growth Diversified élternat'l_ve 4
i nergy Fun
Cash Reserves Fidelity® Manager® 30% Fidelity® Equity  Fidelity® Ké6 Fund :QzeFrn:gonal ‘ 9Y®
Fidelity® Government Fidelity Asset Dividend Income Dividend Growth  Fidelity® Capital Y Fidelity® Global
Government Income Fund Manager®40%  Fund Class K Fund Class K Appreciation Fidelity® Global (szoml:nFOdléy
i tock Fun
m%ge(y:lgﬂsasrl;? Fidelity® Fidelity Asset Fidelity® Equity-  Fidelity® Growth Fund Class K E\?:EIZe Fund e
Intermediate Manager®50%  Income Fund & Income Fidelity® Fidelity®
Fidelity® Government o Class K Portfolio - Contrafund® K6 Fidelity® Global ~ International
Government Income Fund Fidelity Asset T Class K ol ® ex US. Real Estate Fund
Money Market Manager® 60%  Fidelity® Large Fidelity Index Fund idelity®
Fund Igremium Fidelity® o Cap Value Fidelity® Large  Disciplined Fidelity® Natural
Class Intermediate E/‘ldel'ty AQ;S;&O/ Index Fund Cap Stock Fund  Equity Fund Fidelity® Resources Fund
Treasury Bond anager ° 1 S Class K International idelity®
Fidelity® Index F{lﬂd Fidelity A: F|r:ie||ty(_® New Fidelity® . Capital Eldehty Real
Treasury Mone idelity (;seto Millennium Leveraged Fidelity® Apbreciation state
Mark tyF 4 Y Fidelity® Limited Manager®85%  fynde Company Stock  Focused Fppd Income Fund
arketrun Term Fidelity® Fidelity® Stock Fund Class K Stock Fund un Fidelity® Real
O ® e ®
.T.:Siﬁ{ Onl Sor:/srnment Balanced Fund  Selector Large  Fidelity® Mega  Fidelity® ::r:?eerlrlwtgtional Estate
Moneyy Y Y Class K Cap Value Fund ~ Cap Stock Fund ~ Founders Fund Discovery Fund Index Fund
idelity® i - . -
Market Fund .[lz.grenh%eal‘sir:g Fidelity® Multi-  Fidelity® Value  Fidelity® Total Fidelity® Fund Class K Fidelity® Real
Bond y lASdset Fund Discovery Fund ~ Market Class K Fidelity® :Estate
naex Fun nvestment
Index Fund Fidelity® Class K Index Fund Fidelity® Growth International Portfolio
I Idelity Mid Val Fidelity® U.S. Compan Growth Fund
Fidelity® Short-  pyritan® Fund @ Yalue Sustair)wlability Ké and / e Fidelity® Select
Term Treasury Class K idelity® Low- Fidelity Automotive
Fidelity® Low Index Fund Al ® .
Bond Priced Stock Fidelity® Growth  International Portfolio
Fidelity® riced Stoc idelity® i
Index Fund S Y. Fund Class K Fidelity Discovery Fund  Index Fund Fidelity® Sel
. trategic Women's Class K o Igelity™ Select
International /  Dividend & Fidelity® Mid Leadership Fund =, | o Fidelity® Banking
Global Income® Fund Cap Value Fund Fidelity® Large  International Portfolio
e e ® e Mid Blend Cap Growth Small Cap Fund e
Fidelity® Global ~ Fidelity' Fidelity® Mid Index Fund Fidelity® Fidelity® Select
Credit Fund Strategic Real  Cap Value Fidelity® e \aelity” Biotechnology
Fidelit/® N Return Fund Index Fund Extended Fidelity o International Portfolio
idelity® New . o Market Magellan Small Cap e
Markets Convertibles Fidelity® Value Index Fund K6 Fund Opportunities g|d<le<l|ty Seleccit
Income Fund . Fund Class K . Fund rokerage an
o Fidelity® e Fidelity® Mid Fidelity® o Investment
Diversified Convertible Fidelity® Value Cap Index Fund  NASDAQ Fidelity® Management
Securities Fund  Strategies Fund Composite International Portfolio
Class K Index® Fund Sustainability

Index Fund

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity's analysis of the characteristics of the
general investment categories and not on the actual investment options and their holdings, which can change frequently.
Investment options in the Domestic Equity category are based on the options' Morningstar categories as of 11/30/2023. There may
be a number of funds in each category and each may have a significantly different risk profile as compared to other funds within that
category as well as compared to funds in other categories on the spectrum. Morningstar categories are based on a fund's style as
measured by its underlying portfolio holdings over the past three years and may change at any time. These style calculations do not
represent the investment options' objectives and do not predict the investment options' future styles. Investment options are listed
in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each
particular investment category and the relative risk of categories may change under certain economic conditions. For a more
complete discussion of risk associated with the mutual fund options, please read the prospectuses before making your investment
decisions. The spectrum does not represent actual or implied performance.




Core Investment Options (Continued)

Investment options to the left have potentially
more inflation risk and less investment risk

Investment options to the right have potentially
less inflation risk and more investment risk

CONSERVATIVE
SHORT-TERM STOCKS AND
INVESTMENT BOND BONDS STOCKS
Balanced/ . . International/ .
Money Market  Bond Hybrid Domestic Equities Global Specialty
Diversified Small Value Mid Blend Large Growth Diversified (Cont)
(Cont) (Cont) (Cont) (Cont)
Fidelity® Small Fidelity® Select
Fidelity® Cap Value Fund  Fidelity® Mid- Fidelity® OTC K6 Fidelity® Chemicals
Conservative e ® Cap Stock Portfolio International Portfolio
Income Fidelity® Small K6 Fund Value Fund
Bond Fund Cap Value Fidelity® Stock Fidelity® Select
Y Index Fund Fidelity® Stock Selector All Cap ~ Fidelity® Communication
Fidelity® Selector Mid Fund Class K Overseas Fund  Services
ggrr]%olgit:d Cap Fund Fidelity® Trend Class K Portfolio
Small Blend Fund Fidelity® Total Fidelity® Select
Fidelity® . International Construction
Intermediate Fidelity® Small Mid Growth Equity Fund and Housing
Bond Fund F(:erpw)lescovery Fidelity® Growth  Fidelity® Total Portfolio
Fidelity® Strategies International Fidelity® Select
Investment Fidelity® Small K6 Fund Index Fund Consumer
Gracciie | Cap Index Fund Fidelity® Mid Fidelity® Disc;e;ionary
Bond Fun Fidelity® Small ~ Cap Growth  Worldwide Fund o'l
Fidelity® Limited Cap Stock Fund  Index Fund Regional Fidelity® Select
Term Bond Fund Fidelity® Stock Small Growth 9 Conslumsr o
Fidelity® Selector Small Fidelity® Canada Staples Portfolio
Mortgage Cap Fund Fidelity® Small  Fund Fidelity® Select
Securities Fund Cap ISNT ~ Defense and
Growth Fund Fldgllty® China Acrosoace
Fidelity® Short- e ® Region Fund Portfozo
Term Bond Fund (F:ldelgy Sr;all Fidelity®
ap Growt 4 idelity®
Fidelity® Short- Inde Fund Emerging Elde[ltyPSe:(eft
Term Bond Asia Fund nergy Portfolio
Index Fund Fidelity® Europe Elcielltyf’g Select
Fidelity® Fund nterprise
Strategic Al Technology
| . Fidelity® Japan  Services
ncome Fun Fund Portfolio
gideIiAty®bA|A Fidelity® Japan  Fidelity® Select
BL;sntjma ility Smaller Financials
Companies Portfolio
Index Fund Fund

Fidelity® Latin
America Fund

Fidelity® Select
FinTech Portfolio

Fidelity® Select
Gold Portfolio

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity's analysis of the characteristics of the
general investment categories and not on the actual investment options and their holdings, which can change frequently.
Investment options in the Domestic Equity category are based on the options' Morningstar categories as of 11/30/2023. There may
be a number of funds in each category and each may have a significantly different risk profile as compared to other funds within that
category as well as compared to funds in other categories on the spectrum. Morningstar categories are based on a fund's style as
measured by its underlying portfolio holdings over the past three years and may change at any time. These style calculations do not
represent the investment options' objectives and do not predict the investment options' future styles. Investment options are listed
in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each
particular investment category and the relative risk of categories may change under certain economic conditions. For a more
complete discussion of risk associated with the mutual fund options, please read the prospectuses before making your investment
decisions. The spectrum does not represent actual or implied performance.
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Investment Options

Core Investment Options (Continued)

Investment options to the left have potentially
more inflation risk and less investment risk

Investment options to the right have potentially
less inflation risk and more investment risk

CONSERVATIVE
SHORT-TERM STOCKS AND
INVESTMENT BOND BONDS STOCKS
Balanced/ . . International/ .
Money Market  Bond Hybrid Domestic Equities Global Specialty

Diversified Regional(Cont) (Cont)

(Cont)
Fidelity® Nordic ~ Fidelity® Select

Fidelity® Total Fund Health Care

Bond Fund Fidelity® Pacific Portfolio

Fidelity® U.S. Basin Fund Fidelity® Select

Bond A Health Care

Index Fund Emerging Services
Markets Portfolio

Inflation- o

Protected Fidelity® Fidelity® Select
Emerging Industrials

Fidelity® Markets Portfolio

Inflation- Di Fund

e o vy Py olec

Index Fund Fidelity® Insurance
Emerging Portfolio

i i Markets F

High Yield arkets Fund Fidelity® Select
Class K - :

Fidelity® Capital e Leisure Portfolio

& Income Fund E'del'tY Fidelity® Select

merging ;

Fidelity® Markets Materials

Floating Rate Index Fund Portfolio

High ideli

o Fund Fidelity® Total ~ Fidelityb Select
Emerging edica

Fidelity® Markets Fund Technology and

Focused High
Income Fund

Fidelity® Global
High

Income Fund
Fidelity® High
Income Fund
Fidelity® Short
Duration High
Income Fund

Devices Portfolio

Fidelity® Select
Pharmaceuticals
Portfolio

Fidelity® Select
Retailing
Portfolio

Fidelity® Select
Semiconductors
Portfolio

Fidelity® Select
Software and IT
Services
Portfolio

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity's analysis of the characteristics of the
general investment categories and not on the actual investment options and their holdings, which can change frequently.
Investment options in the Domestic Equity category are based on the options' Morningstar categories as of 11/30/2023. There may
be a number of funds in each category and each may have a significantly different risk profile as compared to other funds within that
category as well as compared to funds in other categories on the spectrum. Morningstar categories are based on a fund's style as
measured by its underlying portfolio holdings over the past three years and may change at any time. These style calculations do not
represent the investment options' objectives and do not predict the investment options' future styles. Investment options are listed
in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each
particular investment category and the relative risk of categories may change under certain economic conditions. For a more
complete discussion of risk associated with the mutual fund options, please read the prospectuses before making your investment
decisions. The spectrum does not represent actual or implied performance.




Core Investment Options (Continued)

Investment options to the left have potentially Investment options to the right have potentially
more inflation risk and less investment risk less inflation risk and more investment risk

CONSERVATIVE

SHORT-TERM STOCKS AND
INVESTMENT BOND BONDS STOCKS

Balanced/ International/

Money Market  Bond Hybrid Domestic Equities Global Specialty

(Cont)

Fidelity® Select
Tech Hardware
Portfolio

Fidelity® Select
Technology
Portfolio

Fidelity® Select
Telecommunica-
tions Portfolio

Fidelity® Select
Transportation
Portfolio

Fidelity® Select
Utilities Portfolio

Fidelity® Select
Wireless
Portfolio

Fidelity®
Telecom and
Utilities Fund

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity's analysis of the characteristics of the
general investment categories and not on the actual investment options and their holdings, which can change frequently.
Investment options in the Domestic Equity category are based on the options' Morningstar categories as of 11/30/2023. There may
be a number of funds in each category and each may have a significantly different risk profile as compared to other funds within that
category as well as compared to funds in other categories on the spectrum. Morningstar categories are based on a fund's style as
measured by its underlying portfolio holdings over the past three years and may change at any time. These style calculations do not
represent the investment options' objectives and do not predict the investment options' future styles. Investment options are listed
in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each
particular investment category and the relative risk of categories may change under certain economic conditions. For a more
complete discussion of risk associated with the mutual fund options, please read the prospectuses before making your investment
decisions. The spectrum does not represent actual or implied performance.




Investment Options
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Investment Options

Before investing in any mutual fund, consider the investment objectives,
risks, charges, and expenses. Contact Fidelity for a mutual fund
prospectus or, if available, a summary prospectus containing this
information. Read it carefully.

Fidelity® Government Cash Reserves
VRS Code: 000055
Fund Objective: Seeks as high a level of current income as is consistent with the preservation of capital and liquidity.

Fund Strategy: The Adviser normally invests at least 99.5% of the fund's total assets in cash, U.S. Government securities and/or
repurchase agreements that are collateralized fully (i.e., collateralized by cash or government securities). Certain issuers of U.S.
Government securities are sponsored or chartered by Congress but their securities are neither issued nor guaranteed by the
U.S. Treasury. Investing in compliance with industry-standard regulatory requirements for money market funds for the quality,
maturity, liquidity and diversification of investments. The Adviser stresses maintaining a stable $1.00 share price, liquidity, and
income. In addition the Adviser normally invests at least 80% of the fund’s assets in U.S. Government securities and repurchase
agreements for those securities.

Fund Risk: You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at

$1.00 per share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed by the Federal

Deposit Insurance Corporation or any other government agency. Fidelity Investments and its affiliates, the fund’s sponsor, have

no legal obligation to provide financial support to the fund, and you should not expect that the sponsor will provide financial

support to the fund at any time. Interest rate increases can cause the price of a money market security to decrease. A decline in

the credit quality of an issuer or a provider of credit support or a maturity-shortening structure for a security can cause the price

of a money market security to decrease.

Fund short term trading fees: None

Who may want to invest:

- Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment relatively
stable.

- Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular asset
allocation.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On December 1, 2015, this fund (formerly Fidelity® Cash Reserves) was approved to operate as a government fund with
different investment policies. The historical performance may not represent its current investment policies.

Fidelity® Government Money Market Fund Class Ké

VRS Code: 003067

Fund Objective: Seeks as high a level of current income as is consistent with preservation of capital and liquidity.

Fund Strategy: The Adviser normally invests at least 99.5% of the fund's total assets in cash, U.S. Government securities and/or
repurchase agreements that are collateralized fully (i.e., collateralized by cash or government securities). Certain issuers of U.S.
Government securities are sponsored or chartered by Congress but their securities are neither issued nor guaranteed by the
U.S. Treasury. Investing in compliance with industry-standard regulatory requirements for money market funds for the quality,
maturity, liquidity and diversification of investments. The Adviser stresses maintaining a stable $1.00 share price, liquidity, and
income. In addition the Adviser normally invests at least 80% of the fund’s assets in U.S. Government securities and repurchase
agreements for those securities.



Fund Risk: You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at

$1.00 per share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed by the Federal

Deposit Insurance Corporation or any other government agency. Fidelity Investments and its affiliates, the fund’s sponsor, have

no legal obligation to provide financial support to the fund, and you should not expect that the sponsor will provide financial

support to the fund at any time. Interest rate increases can cause the price of a money market security to decrease. A decline in

the credit quality of an issuer or a provider of credit support or a maturity-shortening structure for a security can cause the price

of a money market security to decrease.

Fund short term trading fees: None

Who may want to invest:

- Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment relatively
stable.

- Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular asset
allocation.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On January 24, 2018, an initial offering of the Fidelity Government Money Market Fund - Class Ké took place. Returns and
expenses prior to that date are those of the Fidelity Government Money Market Fund. Had Fidelity Government Money
Market Fund - Class Ké class expenses been reflected in the returns shown, total returns would have been higher.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® Government Money Market Fund Premium Class

VRS Code: 002741

Fund Objective: Seeks as high a level of current income as is consistent with preservation of capital and liquidity.

Fund Strategy: The Adviser normally invests at least 99.5% of the fund's total assets in cash, U.S. Government securities and/or
repurchase agreements that are collateralized fully (i.e., collateralized by cash or government securities). Certain issuers of U.S.
Government securities are sponsored or chartered by Congress but their securities are neither issued nor guaranteed by the
U.S. Treasury. Investing in compliance with industry-standard regulatory requirements for money market funds for the quality,
maturity, liquidity and diversification of investments. The Adviser stresses maintaining a stable $1.00 share price, liquidity, and
income. In addition the Adviser normally invests at least 80% of the fund’s assets in U.S. Government securities and repurchase
agreements for those securities.

Fund Risk: You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at

$1.00 per share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed by the Federal

Deposit Insurance Corporation or any other government agency. Fidelity Investments and its affiliates, the fund’s sponsor, have

no legal obligation to provide financial support to the fund, and you should not expect that the sponsor will provide financial

support to the fund at any time. Interest rate increases can cause the price of a money market security to decrease. A decline in

the credit quality of an issuer or a provider of credit support or a maturity-shortening structure for a security can cause the price

of a money market security to decrease.

Fund short term trading fees: None

Who may want to invest:

- Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment relatively
stable.

- Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular asset
allocation.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Initial offering of Premium Class shares for Fidelity Government Money Market Fund was on 04/06/2015. Returns and
expenses prior to that date are those of Fidelity Government Money Market Fund (SPAXX). Had Fidelity Government Money
Market Fund - Premium Class expenses been reflected in the returns shown, total returns would have been higher.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.
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Fidelity® Treasury Money Market Fund
VRS Code: 002742
Fund Objective: Seeks to obtain as high a level of current income as is consistent with the preservation of capital and liquidity.

Fund Strategy: The Adviser normally invests at least 99.5% of the fund’s total assets in cash, U.S. Treasury securities and/or
repurchase agreements for those securities. Investing in compliance with industry standard regulatory requirements for money
market funds for the quality, maturity, liquidity and diversification of investments. The Adviser stresses maintaining a stable
$1.00 share price, liquidity, and income. In addition the Adviser normally invests at least 80% of the fund’s assets in U.S.
Treasury securities and repurchase agreements for those securities.

Fund Risk: You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at
$1.00 per share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency. Fidelity Investments and its affiliates, the fund’s sponsor, have
no legal obligation to provide financial support to the fund, and you should not expect that the sponsor will provide financial
support to the fund at any time. Interest rate increases can cause the price of a money market security to decrease. A decline in
the credit quality of an issuer or a provider of credit support or a maturity-shortening structure for a security can cause the price
of a money market security to decrease.

Fund short term trading fees: None

Who may want to invest:

- Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment relatively
stable.

- Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular asset
allocation.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Initial offering of Fidelity Treasury Fund shares for Treasury Fund was on 04/06/2015. Returns and expenses prior to that date
are those of Treasury Fund-Daily Money Class. Had Treasury Fund-Fidelity Treasury Fund expenses been reflected in the
returns shown, total returns would have been higher.

Fidelity® Treasury Only Money Market Fund

VRS Code: 000415

Fund Objective: Seeks as high a level of current income as is consistent with the security of principal and liquidity.

Fund Strategy: The Adviser normally invests at least 99.5% of the fund’s total assets in cash and U.S. Treasury securities.
Potentially entering into reverse repurchase agreements. Normally investing in securities whose interest is exempt from state
and local income taxes. Investing in compliance with industry standard regulatory requirements for money market funds for the
quality, maturity, liquidity and diversification of investments. The Adviser stresses maintaining a stable $1.00 share price,
liquidity, and income. In addition, the Adviser normally invests at least 80% of the fund’s assets in U.S. Treasury securities.

Fund Risk: You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at

$1.00 per share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed by the Federal

Deposit Insurance Corporation or any other government agency. Fidelity Investments and its affiliates, the fund’s sponsor, have

no legal obligation to provide financial support to the fund, and you should not expect that the sponsor will provide financial

support to the fund at any time. Interest rate increases can cause the price of a money market security to decrease. A decline in

the credit quality of an issuer or a provider of credit support or a maturity-shortening structure for a security can cause the price

of a money market security to decrease.

Fund short term trading fees: None

Who may want to invest:

- Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment relatively
stable.

- Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular asset
allocation.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.



Fidelity® Capital & Income Fund
VRS Code: 000038
Fund Objective: Seeks to provide a combination of income and capital growth.

Fund Strategy: Investing in equity and debt securities, including defaulted securities, with an emphasis on lower-quality debt
securities. Investing in companies in troubled or uncertain financial condition.

Fund Risk: Interest rate increases can cause the price of a debt security to decrease. Stock markets, especially foreign markets,
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, or economic developments.
Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone interested in a bond fund that provides the potential for both current income and share-price appreciation.

- Someone who is seeking to complement his or her core bond holdings with a bond investment that seeks higher returns from
riskier bonds, and who can tolerate higher risk.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Conservative Income Bond Fund
VRS Code: 002268
Fund Objective: The fund seeks to obtain a high level of current income consistent with preservation of capital.

Fund Strategy: Normally investing at least 80% of assets in U.S. dollar-denominated money market and high quality
investment-grade debt securities of all types, and repurchase agreements for those securities. Normally investing in securities
with a maximum maturity of four years. Normally maintaining a dollar-weighted average maturity of one year or less. Potentially
investing in reverse repurchase agreements. Investing more than 25% of total assets in the financial services industries.
Investing in both domestic and foreign issuers.

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Foreign securities can be more volatile than U.S. markets due to increased risks of adverse issuer, political, regulatory,
market or economic developments. Changes in government regulation, interest rates and economic downturns can have a
significant effect on issuers in the financial services sector, including the price of their securities or their ability to meet their
payment obligations. Prepayment of principal prior to a security’s maturity can cause greater price volatility if interest rates
change. The fund can invest in securities that may have a leveraging effect (such as derivatives and forward-settling securities)
which may increase market exposure, magnify investment risks, and cause losses to be realized more quickly. The fund is not a
money market fund and will have a fluctuating NAV.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

- Fidelity is voluntarily reimbursing a portion of the fund'’s expenses. If Fidelity had not, the returns would have been lower.
- As of April 1, 2023, this fund changed its Share Class from Fidelity® Conservative Income Bond Fund Institutional Class.
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Fidelity® Corporate Bond Fund
VRS Code: 002208
Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in corporate bonds and other corporate debt securities and
repurchase agreements for those securities. Investing in lower-quality debt securities. Engaging in transactions that have a
leveraging effect on the fund, including derivatives.

Fund Risk: In general the bond market is volatile, and bond funds entail interest rate risk. (As interest rates rise, bond prices

usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Bond funds also entail the risk of

issuer or counterparty default, issuer credit risk, and inflation risk. The fund may invest in lower-quality debt securities that

involve greater risk of default or price changes due to potential changes in the credit quality of the issuer. Foreign securities are

subject to interest rate, currency-exchange-rate, economic, and political risks. Investments in mortgage securities are subject to

the risk that principal will be repaid prior to maturity. As a result, when interest rates decline, gains may be reduced, and when

interest rates rise, losses may be greater. Leverage can increase market exposure, magnify investment risks, and cause losses to

be realized more quickly.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a potentially more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Floating Rate High Income Fund
VRS Code: 000814
Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in floating rate loans, which are often lower-quality debt securities,
and other floating rate debt securities. Investing in companies in troubled or uncertain financial condition. Investing in money
market and investment grade debt securities, and repurchase agreements.

Fund Risk: Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Floating rate
loans may not be fully collateralized and therefore may decline significantly in value. Fixed income investments entail interest
rate risk (as interest rates rise bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign
securities are subject to interest rate, currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone interested in a fixed-income fund that generally allows for more adjustments to income based on changing interest
rates than traditional bond funds generally do.

- Someone who is seeking to complement his or her core bond holdings with a bond investment that seeks higher returns from
riskier bonds, and who can tolerate higher risk.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Initial offering of the Fidelity® Floating Rate High Income Fund took place on September 19, 2002. Returns and expenses

prior to that date are those of the Fidelity Advisor® Floating Rate High Income Fund - Institutional Class. Had Fidelity®
Floating Rate High Income Fund expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Focused High Income Fund

VRS Code: 001366

Fund Objective: Seeks a high level of income. The fund may also seek capital appreciation.

Fund Strategy: Normally investing primarily in income producing debt securities, preferred stocks, and convertible securities,
with an emphasis on lower-quality debt securities. Normally investing primarily in securities rated BB by S&P, Ba by Moody’s,
comparably rated by at least one nationally recognized credit rating agency, or, if unrated, considered by FMR to be of
comparable quality. Potentially investing in securities that have a higher or lower credit quality. Potentially investing in non-
income producing securities, including defaulted securities and common stocks.



Fund Risk: Interest rate increases can cause the price of a debt security to decrease. Stock markets, especially foreign markets,
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, or economic developments.
Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone interested in a bond fund that provides the potential for both current income and share-price appreciation.

- Someone who is seeking to complement his or her core bond holdings with a bond investment that seeks higher returns from
riskier bonds, and who can tolerate higher risk.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® Global Credit Fund
VRS Code: 002423
Fund Objective: Seeks a high level of current income.

Fund Strategy: Investing in securities issued throughout the world, including securities of issuers located in emerging markets.
Normally investing at least 80% of the fund'’s assets in debt securities of all types and repurchase agreements for those
securities. Normally investing primarily in investment-grade debt securities. Allocating investments across different market
sectors and maturities, as well as across different countries and regions. Investing up to 20% of the fund’s assets in lower-quality
debt securities. Hedging the fund’s foreign currency exposures utilizing forward foreign currency exchange contracts. Analyzing
the credit quality of the issuer, security-specific features, current and potential future valuation, and trading opportunities to
select investments. Engaging in transactions that have a leveraging effect on the fund, including investments in derivatives -
such as swaps (interest rate, total return, and credit default), options and futures contracts - and forward-settling securities, to
adjust the fund's risk exposure. Investing in Fidelity's central funds (specialized investment vehicles used by Fidelity funds to
invest in particular security types or investment disciplines).

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,

bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income

securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most

bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not

possible. Foreign securities are subject to currency-exchange-rate, economic, and political risks, all of which are magnified in

emerging markets. Lower-quality debt securities involve greater risk of default or price changes due to potential changes in the

credit quality of the issuer. Leverage can increase market exposure, magnify investment risks, and cause losses to be realized

more quickly. Although a forward foreign currency exchange contract is used to reduce or hedge a fund's exposure to changes

in the value of the currency, suitable hedging transactions may not be available in all circumstances, may not be successful, and

may eliminate any chance for the fund to benefit from favorable fluctuations in relevant foreign currencies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to complement his or her core bond holdings with international bond investments and who can
tolerate the greater risks associated with foreign investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.
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Fidelity® Global High Income Fund

VRS Code: 002297

Fund Objective: Seeks a high level of current income. Growth of capital may also be considered.

Fund Strategy: Normally investing primarily in income producing debt securities, preferred stocks, and convertible securities,
with an emphasis on lower-quality debt securities, of U.S. and non-U.S. issuers, including emerging market countries.
Potentially investing in non-income producing securities, including defaulted securities and common stocks. Investing in
companies in troubled or uncertain financial condition. Allocating investments across different countries and regions. Investing
in securities issued anywhere in the world, including potentially significant investments in U.S. issuers. Using a base neutral mix
of approximately 60% U.S. high yield, 20% emerging markets debt, 15% European high yield, and 5% Asian high yield.
Adjusting allocation among markets within the following ranges: U.S. high yield (40%-80%); emerging markets debt (5%-35%);
European high yield (0%-30%); and Asian high yield (0%-10%). Analyzing an issuer using fundamental factors (e.g., financial
condition, earnings outlook, and strategy) and evaluating each security’s current price relative to estimated long-term value to
select investments.

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,

bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income

securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most

bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not

possible. Lower-quality debt securities involve greater risk of default or price changes due to potential changes in the credit

quality of the issuer. Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse

issuer, political, regulatory, market, or economic developments. Foreign securities are subject to currency-exchange-rate,

economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone interested in a bond fund that provides the potential for both current income and share-price appreciation.

- Someone who is seeking to complement his or her core bond holdings with a bond investment that seeks higher returns from
riskier bonds, and who can tolerate higher risk.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Co-managers Bryan Collins and lan Spreadbury are part of Fidelity International, a company which is separate and
independent from Fidelity Management & Research Company LLC, but with certain shareholders in common.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® GNMA Fund

VRS Code: 000015

Fund Objective: Seeks a high level of current income consistent with prudent investment risk. In seeking current income, the
fund may also consider the potential for capital gain.

Fund Strategy: Normally investing at least 80% of assets in Ginnie Mae's and repurchase agreements for Ginnie Maes
Investing in other U.S. Government securities and instruments related to U.S. Government securities. Engaging in transactions
that have a leveraging effect on the fund.

Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer
default, issuer credit risk and inflation risk. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.



Fidelity® Government Income Fund

VRS Code: 000054

Fund Objective: Seeks a high level of current income, consistent with preservation of principal.

Fund Strategy: Normally investing at least 80% of assets in U.S. Government securities and repurchase agreements for those

securities. Investing in instruments related to U.S. Government securities. Engaging in transactions that have a leveraging
effect on the fund.

Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer
default, issuer credit risk and inflation risk. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® High Income Fund
VRS Code: 000455
Fund Objective: Seeks a high level of current income. Growth of capital may also be considered.

Fund Strategy: Normally investing primarily in income-producing debt securities, preferred stocks, and convertible securities,
with an emphasis on lower-quality debt securities. Investing in companies in troubled or uncertain financial condition.
Potentially investing in non-income producing securities, including defaulted securities and common stocks.

Fund Risk: The fund’s yield and share price change daily and are based on changes in interest rates and market conditions,
and in response to other economic, political, or financial developments. Foreign markets, particularly emerging markets can be
more volatile than the U.S. market due to increased risks of adverse issuer, political, regulatory, market, or economic
developments and can perform differently from the U.S. market. In general, bond prices rise when interest rates fall, and vice
versa. This effect is usually more pronounced for longer-term securities. The fund may invest in lower-quality debt securities
which generally offer higher yields, and carry more risk. You may have a gain or loss when you sell your shares.

Fund short term trading fees: None

Who may want to invest:

- Someone interested in a bond fund that provides the potential for both current income and share-price appreciation.

- Someone who is seeking to complement his or her core bond holdings with a bond investment that seeks higher returns from
riskier bonds, and who can tolerate higher risk.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Inflation-Protected Bond Index Fund

VRS Code: 002418

Fund Objective: Seeks to provide investment results that correspond to the total return of the inflation-protected sector of the
United States Treasury market.

Fund Strategy: Normally investing at least 80% of assets in inflation-protected debt securities included in the Bloomberg U.S.
Treasury Inflation-Protected Securities (TIPS) Index (Series-L). Engaging in transactions that have a leveraging effect on the
fund, including investments in derivatives - such as swaps (interest rate, total return, and credit default) and futures contracts -
and forward-settling securities, to adjust the fund's risk exposure.
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Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Increases in real interest rates can cause the price of inflation-protected debt securities to decrease. Interest
payments on inflation-protected debt securities can be unpredictable. Leverage can increase market exposure, magnify
investment risks, and cause losses to be realized more quickly. The performance of the fund and its index may vary somewhat
due to factors such as transaction costs, sample selection, and timing differences associated with additions to and deletions
from its index.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income and who can tolerate more frequent
changes in the size of income distributions than those usually found with more conservative bond funds.

- Someone who is seeking to supplement his or her core fixed-income holdings with a bond investment that is tied to changes
in inflation.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Bloomberg U.S. TIPS Index is an unmanaged index designed to represent securities that protect against adverse inflation
and provide a minimum level of real return. To be included in this index, bonds must have cash flows linked to an inflation
index, be sovereign issues denominated in U.S. currency, and have more than one year to maturity, and, as a portion of the
index, total a minimum amount outstanding of 100 million U.S. dollars.

Fidelity® Intermediate Bond Fund
VRS Code: 000032
Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in investment-grade debt securities (those of medium and high
quality) of all types and repurchase agreements for those securities. Normally maintaining a dollar-weighted average maturity
between three and 10 years. Investing in lower-quality debt securities. Engaging in transactions that have a leveraging effect on

the fund.

Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer
default, issuer credit risk and inflation risk. Foreign securities are subject to interest rate, currency exchange rate, economic,
and political risks. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

Fidelity® Intermediate Government Income Fund
VRS Code: 000452
Fund Objective: Seeks a high level of current income as is consistent with preservation of capital.

Fund Strategy: Normally investing at least 80% of assets in U.S. Government securities and repurchase agreements for those
securities. Investing in instruments related to U.S. Government securities. Normally maintaining a dollar-weighted average
maturity of three to 10 years. Engaging in transactions that have a leveraging effect on the fund.



Fund Risk: Interest rate increases can cause the price of a debt security to decrease. Leverage can increase market exposure
and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

Fidelity® Intermediate Treasury Bond Index Fund

VRS Code: 003045

Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Bloomberg 5-10 Year U.S. Treasury Bond
Index. Normally maintaining a dollar-weighted average maturity of three to 10 years. Engaging in transactions that have a
leveraging effect on the fund.

Fund Risk: Bond funds contain interest rate risk (as interest rates rise bond prices usually fall); the risk of issuer default; and
inflation risk. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Bloomberg U.S. Treasury 5-10 Year Index is a market value-weighted index of investment-grade fixed-rate public
obligations of the U.S. Treasury with maturities between five and ten years.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

- Returns prior to October 4, 2017 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

Fidelity® Investment Grade Bond Fund
VRS Code: 000026
Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in investment-grade debt securities (those of medium and high
quality) of all types and repurchase agreements for those securities. Investing in lower-quality debt securities. Engaging in
transactions that have a leveraging effect on the fund.
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Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer

default, issuer credit risk and inflation risk. Foreign securities are subject to interest rate, currency exchange rate, economic,

and political risks. Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds.

Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Limited Term Bond Fund
VRS Code: 002622
Fund Objective: Seeks to provide a high rate of income.

Fund Strategy: Normally investing at least 80% of assets in investment-grade debt securities (those of medium and high
quality) of all types and repurchase agreements for those securities. Managing the fund to have similar overall interest rate risk
to the Fidelity Limited Term Composite Index. Normally maintaining a dollar-weighted average maturity between two and five
years. Allocating assets across different market sectors and maturities. Investing in domestic and foreign issuers. Analyzing the
credit quality of the issuer, security-specific features, current and potential future valuation, and trading opportunities to select
investments. Potentially investing in lower-quality debt securities. Engaging in transactions that have a leveraging effect on the
fund.

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,

bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income

securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most

bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not

possible. Lower-quality debt securities involve greater risk of default or price changes due to potential changes in the credit

quality of the issuer. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks.

Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Fidelity Limited Term Composite Index is a customized blend of unmanaged indexes, weighted as follows: Bloomberg U.S.
1-5 Year Credit Bond Index - 80%; and Bloomberg U.S. 1-5 Year Government Bond Index - 20%.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets.

- On November 1, 2013, an initial offering of the Fidelity Limited Term Bond Fund (Retail Class) took place. Returns and
expenses prior to that date are those of the Fidelity Advisor Limited Term Bond Fund Institutional Class. Had Fidelity Limited
Term Bond Fund (Retail Class) expenses been reflected in the returns shown, total returns would have been higher.

- Prior to October 30, 2013, the fund was named Fidelity Advisor Intermediate Bond Fund, and the fund operated under
different investment policies. The fund’s historical performance may not represent its current investment policies.

Fidelity® Limited Term Government Fund
VRS Code: 000662
Fund Objective: Seeks a high level of current income in a manner consistent with preserving principal.

Fund Strategy: Normally investing at least 80% of assets in U.S. Government securities and repurchase agreements for those
securities. Normally maintaining a dollar-weighted average maturity between two and five years. Engaging in transactions that
have a leveraging effect on the fund.



Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer
default, issuer credit risk and inflation risk. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

Fidelity® Long-Term Treasury Bond Index Fund
VRS Code: 003047
Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Bloomberg U.S. Long Treasury Index.
Normally maintaining a dollar-weighted average maturity of 10 years or more. Engaging in transactions that have a leveraging
effect on the fund.

Fund Risk: Bond funds contain interest rate risk (as interest rates rise bond prices usually fall); the risk of issuer default; and
inflation risk. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio but who can tolerate higher risk.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Bloomberg Long-Term Treasury Index is an unmanaged index comprised of fixed-income securities with various
maturities greater than 10 years. Unless otherwise noted, index returns reflect the reinvestment of dividends and capital
gains, if any, but do not reflect fees, brokerage commissions or other expenses of investing. It is not possible to invest directly
in an index.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

- Returns prior to October 4, 2017 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

Fidelity® Mortgage Securities Fund

VRS Code: 000040

Fund Objective: Seeks a high level of current income, consistent with prudent investment risk. In seeking current income, the
fund may also consider the potential for capital gain.

Fund Strategy: Normally investing at least 80% of assets in investment-grade mortgage-related securities (those of medium
and high quality) and repurchase agreements for those securities. Investing in lower-quality debt securities. Engaging in
transactions that have a leveraging effect on the fund.
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Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer

default, issuer credit risk and inflation risk. The fund may invest in lower-quality debt securities that involve greater risk of

default or price changes due to potential changes in the credit quality of the issuer. Mortgage securities are subject to

prepayment risk, which can limit gains due to declining interest rates, and increase losses due to rising rates. Leverage can

increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® New Markets Income Fund
VRS Code: 000331
Fund Objective: Seeks high current income. As a secondary objective, the fund seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of issuers in emerging markets and other investments
that are tied economically to emerging markets. Normally investing primarily in debt securities of issues in emerging markets.
Potentially investing in other types of securities, including equity securities of emerging market issuers, debt securities of non-
emerging market foreign issuers, and lower quality debt securities of U.S. issuers.

Fund Risk: Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer

default, issuer credit risk and inflation risk. Stock markets, especially foreign markets, are volatile and can decline significantly

in response to adverse issuer, political, regulatory, market, or economic developments. Foreign securities are subject to

interest rate, currency exchange rate, economic, and political risks, all of which are magnified in emerging markets. Lower-

quality bonds can be more volatile and have greater risk of default than higher-quality bonds. The fund may have additional

volatility because it can invest a significant portion of assets in securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to complement his or her core bond holdings with international bond investments and who can
tolerate the greater risks associated with foreign investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Short Duration High Income Fund

VRS Code: 002580

Fund Objective: Seeks a high level of current income. The fund may also seek capital appreciation.

Fund Strategy: Normally investing primarily in income producing debt securities, preferred stocks, and convertible securities,
with an emphasis on lower-quality debt securities. Normally investing primarily in securities rated BB or B by Standard & Poor’s
(S&P), Ba or B by Moody’s Investors Service (Moody’s), comparably rated by at least one nationally recognized credit rating
agency, or, if unrated, considered by Fidelity Management & Research Company LLC (FMR) to be of comparable quality.
Potentially investing in non-income producing securities, including defaulted securities and common stocks. Investing in
companies in troubled or uncertain financial condition. Normally maintaining an average duration of three years or less.
Investing in floating rate loans, which are often lower-quality debt securities, and other floating rate securities. Investing in
domestic and foreign issuers. Using fundamental analysis of each issuer’s financial condition and industry position and market
and economic conditions to select investments.



Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Floating rate
loans may not be fully collateralized and therefore may decline significantly in value. Stock markets, especially foreign markets,
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, or economic developments.
Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone interested in a bond fund that provides the potential for both current income and share-price appreciation.

- Someone who is seeking to complement his or her core bond holdings with a bond investment that seeks higher returns from
riskier bonds, and who can tolerate higher risk.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Duration is a measure of a security’s price sensitivity to changes in interest rates. Duration differs from maturity in that it
considers a security’s interest payments in addition to the amount of time until the security reaches maturity, and also takes
into account certain maturity shortening features (e.g., demand features, interest rate resets, and call options) when
applicable. Securities with longer durations generally tend to be more sensitive to interest rate changes than securities with
shorter durations. A fund with a longer average duration generally can be expected to be more sensitive to interest rate
changes than a fund with a shorter average duration.

Fidelity® Short-Term Bond Fund
VRS Code: 000450
Fund Objective: Seeks to obtain a high level of current income consistent with preservation of capital.

Fund Strategy: Normally investing at least 80% of assets in investment-grade debt securities (those of medium and high
quality) of all types and repurchase agreements for those securities. Normally maintaining a dollar-weighted average maturity
between three years or less. Engaging in transactions that have a leveraging effect on the fund.

Fund Risk: Bond funds entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer default, issuer
credit risk and inflation risk. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks.
Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.
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Fidelity® Short-Term Bond Index Fund
VRS Code: 003041
Fund Objective: Seeks a high level of current income consistent with preservation of capital.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Bloomberg U.S. 1-5 Year Government/
Credit Bond Index, a market value-weighted index of fixed-rate investment-grade debt securities with maturities from one to
five years from the U.S. Treasury, U.S. Government-Related, and U.S. Corporate Indexes. Normally maintaining a dollar-
weighted average maturity of three years or less. Using statistical sampling techniques based on duration, maturity, interest
rate sensitivity, security structure, and credit quality to attempt to replicate the returns of the Bloomberg U.S. 1-5 Year
Government/Credit Bond Index using a smaller number of securities. Engaging in transactions that have a leveraging effect on
the fund, including investments in derivatives - such as swaps (interest rate, total return, and credit default), options, and
futures contracts - and forward-settling securities, to adjust the fund’s risk exposure. Investing in domestic and foreign issuers.

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks. The performance
of the fund and its index may vary somewhat due to factors such as fees and expenses of the fund, transaction costs, sample
selection, regulatory restrictions, and timing differences associated with additions to and deletions from its index. Leverage can
increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Bloomberg 1-5 Year Government/Credit Bond Index includes all medium and larger issues of U.S. Government,
investment-grade corporate and investment-grade international dollar-denominated bonds that have maturities between 1
and 5 years and are publicly issued.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

- Duration is a measure of a security’s price sensitivity to changes in interest rates. Duration differs from maturity in that it
considers a security’s interest payments in addition to the amount of time until the security reaches maturity, and also takes
into account certain maturity shortening features (e.g., demand features, interest rate resets, and call options) when
applicable. Securities with longer durations generally tend to be more sensitive to interest rate changes than securities with
shorter durations. A fund with a longer average duration generally can be expected to be more sensitive to interest rate
changes than a fund with a shorter average duration.

Fidelity® Short-Term Treasury Bond Index Fund
VRS Code: 003049
Fund Objective: Seeks a high level of current income in a manner consistent with preservation of capital.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Bloomberg 1-5 Year U.S. Treasury Index.
Normally maintaining a dollar-weighted average maturity of three years or less. Engaging in transaction that have a leveraging
effect on the fund.



Fund Risk: Bond funds contain interest rate risk (as interest rates rise bond prices usually fall); the risk of issuer default; and
inflation risk. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking a fund that invests primarily in securities issued by the U.S. government and its agencies or
instrumentalities.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Bloomberg U.S. Treasury 1-5 Year Index is a market value-weighted index of investment-grade fixed-rate public
obligations of the U. S. Treasury with maturities between one and five years.

- Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for
money market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the
greater the sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal
payments must be paid, taking into account any call options exercised by the issuer and any permissible maturity shortening
devices, such as demand features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to
the markets. Generally, the longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes
interest rate resets and only takes into account issuer call options if it is probable that the issuer of the instrument will take
advantage of such options.

- Returns prior to October 4, 2017 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

Fidelity® Strategic Income Fund
VRS Code: 003082
Fund Objective: Seeks a high level of current income. The fund may also seek capital appreciation.

Fund Strategy: Investing primarily in debt securities, including lower-quality debt securities (those of less than investment-
grade quality, also referred to as high yield debt securities or junk bonds) by allocating assets among four general investment
categories: high yield securities, U.S. Government and investment-grade securities, emerging market securities, and foreign
developed market securities. The fund uses a neutral mix of approximately 45% high yield, 30% U.S. Government and
investment-grade, 15% emerging markets, and 10% foreign developed markets. Hedging the fund’s foreign currency
exposures utilizing forward foreign currency exchange contracts although not all of the fund's foreign currency exposure will be
hedged. Engaging in transactions that have a leveraging effect on the fund, including investments in derivatives - such as
swaps (interest rate, total return, and credit default), options, and futures contracts - and forward-settling securities, to adjust
the fund's risk exposure. Investing in Fidelity’s central funds (specialized investment vehicles used by Fidelity funds to invest in
particular security types or investment disciplines).

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign securities are subject to interest
rate, currency exchange rate, economic, and political risks, all of which are magnified in emerging markets. Although a forward
foreign currency exchange contract is used to reduce or hedge a fund'’s exposure to changes in the value of the currency,
suitable hedging transactions may not be available, may not be successful, and may eliminate any benefits to the fund from
favorable foreign currency fluctuations. Lower-quality bonds can be more volatile and have greater risk of default than higher-
quality bonds. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone looking for a fund investing in a mix of bonds that range from conservative to high risk and who can tolerate the
risks associated with fixed-income investments.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On April 13, 2018, an initial offering of the Fidelity Strategic Income Fund took place. Returns and expenses prior to that
date are those of the Fidelity Advisor Strategic Income Fund - Class M. Had Fidelity Strategic Income Fund expenses been
reflected in the returns shown, total returns would have been higher.
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Fidelity® Sustainability Bond Index Fund
VRS Code: 003086

Fund Objective: Seeks to provide investment results that correspond to the aggregate price and interest performance of the
debt securities in the Bloomberg MSCI U.S. Aggregate ESG Choice Bond Index.

Fund Strategy: Normally investing at least 80% of the fund’s assets in bonds included in the Bloomberg MSCI U.S. Aggregate
ESG Choice Bond Index (the Index), which is composed of U.S. dollar denominated, investment-grade fixed-rate debt issues,
including government, corporate, asset-backed, and mortgage-backed securities, and follows the rules of the Bloomberg U.S.
Aggregate Bond Index. MSCI ESG Research applies additional sector and environmental, social, and governance (ESG) criteria
for security eligibility in the Index. Using statistical sampling techniques based on duration, maturity, interest rate sensitivity,
security structure, and credit quality to attempt to replicate the returns of the Bloomberg MSCI U.S. Aggregate ESG Choice
Bond Index using a smaller number of securities. Using statistical sampling techniques based on duration, maturity, interest
rate sensitivity, security structure, and credit quality to attempt to replicate the returns of the Bloomberg MSCI U.S. Aggregate
ESG Choice Bond Index using a smaller number of securities.

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks. The performance
of the fund and its index may vary somewhat due to factors such as fees and expenses of the fund, transaction costs, sample
selection, regulatory restrictions, and timing differences associated with additions to and deletions from its index. Leverage can
increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Bloomberg MSCI U.S. Aggregate ESG Choice Bond Index uses a rules-based methodology to identify a portfolio of
securities that adhere to predetermined ESG criteria. The index is composed of U.S. government securities, debt securities
issued by U.S. corporations, residential and commercial mortgage-backed securities, asset-based securities and U.S. dollar-
denominated debt securities issued by non-U.S. governments and corporations.

- Duration is a measure of a security’s price sensitivity to changes in interest rates. Duration differs from maturity in that it
considers a security’s interest payments in addition to the amount of time until the security reaches maturity, and also takes
into account certain maturity shortening features (e.g., demand features, interest rate resets, and call options) when
applicable. Securities with longer durations generally tend to be more sensitive to interest rate changes than securities with
shorter durations. A fund with a longer average duration generally can be expected to be more sensitive to interest rate
changes than a fund with a shorter average duration.

Fidelity® Total Bond Fund

VRS Code: 000820

Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in debt securities of all types and repurchase agreements for those
securities. Using the Bloomberg U.S. Universal Bond Index as a guide in allocating assets across the investment-grade, high
yield, and emerging market asset classes. Investing up to 20% of assets in lower-quality debt securities. Managing the fund to
have similar overall interest rate risk to the index. Investing in domestic and foreign issuers. Allocating assets across different
asset classes, market sectors, and maturities. Analyzing the credit quality of the issuer, the issuer’s potential for success, the
credit, currency, and economic risks of the security and its issuer, security-specific features, current and potential future
valuation, and trading opportunities to select investments. Engaging in transactions that have a leveraging effect on the fund,
including investments in derivatives - such as swaps (interest rate, total return, and credit default), options, and futures
contracts - and forward-settling securities, to adjust the fund's risk exposure. Investing in Fidelity's central funds (specialized
investment vehicles used by Fidelity funds to invest in particular security types or investment disciplines).



Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,

bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income

securities also carry inflation risk, liquidity risk, call risk and credit and default risks for both issuers and counterparties. Unlike

individual bonds, most bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them

until maturity is not possible. Lower-quality bonds can be more volatile and have greater risk of default than higher-quality

bonds. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks, all of which are

magnified in emerging markets. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Bloomberg U.S. Universal Index is an unmanaged market value-weighted performance benchmark for the U.S. dollar-
denominated bond market, which includes investment-grade, high yield, and emerging market debt securities with maturities
of one year or more.

Fidelity® U.S. Bond Index Fund
VRS Code: 002326

Fund Objective: Seeks to provide investment results that correspond to the aggregate price and interest performance of the
debt securities in the Bloomberg U.S. Aggregate Bond Index.

Fund Strategy: Normally investing at least 80% of the fund’s assets in bonds included in the Bloomberg U.S. Aggregate Bond
Index. Using statistical sampling techniques based on duration, maturity, interest rate sensitivity, security structure, and credit
quality to attempt to replicate the returns of the Index using a smaller number of securities. Engaging in transactions that have
a leveraging effect on the fund, including investments in derivatives - such as swaps (interest rate, total return, and credit
default) and futures contracts - and forward-settling securities, to adjust the fund’s risk exposure. Investing in Fidelity's central
funds (specialized investment vehicles used by Fidelity funds to invest in particular security types or investment disciplines).

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks. The fund can
invest in securities that may have a leveraging effect (such as derivatives and forward-settling securities) which may increase
market exposure, magnify investment risks, and cause losses to be realized more quickly.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Bloomberg U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. dollar denominated
investment-grade fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-backed securities
with maturities of at least one year.

- Duration is a measure of a security’s price sensitivity to changes in interest rates. Duration differs from maturity in that it
considers a security’s interest payments in addition to the amount of time until the security reaches maturity, and also takes
into account certain maturity shortening features (e.g., demand features, interest rate resets, and call options) when
applicable. Securities with longer durations generally tend to be more sensitive to interest rate changes than securities with
shorter durations. A fund with a longer average duration generally can be expected to be more sensitive to interest rate
changes than a fund with a shorter average duration.

- Returns prior to May 4, 2011 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.
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Fidelity Asset Manager® 20%

VRS Code: 000328

Fund Objective: Seeks a high level of current income by allocating its assets among stocks, bonds, short-term instruments and
other investments. The fund also considers the potential for capital appreciation (may be changed without shareholder vote).
Fund Strategy: Maintaining a neutral mix over time of 20% of assets in stocks, 50% of assets in bonds, and 30% of assets in
short-term and money market instruments though FMR may overweight or underweight in each asset class. Allocating the
fund's assets among stocks, bonds, and short-term and money market instruments, either through direct investment or by
investing in Fidelity central funds that hold such investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise

bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign securities are

subject to interest rate, currency exchange rate, economic, and political risks all of which are magnified in emerging markets.

Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Leverage can increase

market exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Asset Manager® 30%

VRS Code: 001957

Fund Objective: Seeks a high level of current income by allocating its assets among stocks, bonds, short-term instruments and
other investments. The fund also considers the potential for capital appreciation (may be changed without shareholder vote).
Fund Strategy: Maintaining a neutral mix over time of 30% of assets in stocks, 50% of assets in bonds, and 20% of assets in
short-term and money market instruments though FMR may overweight or underweight each asset class. Allocating the fund’s
assets among stocks, bonds, and short-term and money market instruments, either through direct investment or by investing in
Fidelity central funds that hold such investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks, all of which are magnified in emerging markets.
Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Leverage can increase
market exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.



Fidelity Asset Manager® 40%
VRS Code: 001958

Fund Objective: Seeks current income as well as total return with reduced risk over the long term by allocating its assets
among stocks, bonds, and short-term instruments. The fund also considers the potential for capital appreciation (may be
changed without shareholder vote).

Fund Strategy: Maintaining a neutral mix over time of 40% of assets in stocks, 45% of assets in bonds, and 15% of assets in
short-term and money market instruments though FMR may overweight or underweight each asset class. Allocating the fund’s
assets among stocks, bonds, and short-term and money market instruments, either through direct investment or by investing in
Fidelity central funds that hold such investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk securities are subject to
interest rate, currency exchange rate, economic, and political risks, all of which are magnified in emerging markets. Lower-
quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Leverage can increase market
exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity Asset Manager® 50%
VRS Code: 000314

Fund Objective: Seeks high total return with reduced risk over the long term by allocating its assets among stocks, bonds, and
short-term instruments.

Fund Strategy: Maintaining a neutral mix over time of 50% of assets in stocks, 40% of assets in bonds, and 10% of assets in
short-term and money market instruments though FMR may overweight or underweight in each asset class. Allocating the
fund's assets among stocks, bonds, and short-term and money market instruments, either through direct investment or by
investing in Fidelity central funds that hold such investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks of which are magnified in emerging markets.
Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Leverage can increase
market exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.
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Fidelity Asset Manager® 60%

VRS Code: 001959

Fund Objective: Seeks high total return over the long term by allocating its assets among stocks, bonds, short-term
instruments, and other investments.

Fund Strategy: Maintaining a neutral mix over time of 60% of assets in stocks, 35% of assets in bonds, and 5% of assets in
short-term and money market instruments though FMR may overweight or underweight in each asset class. Allocating the
fund's assets among stocks, bonds, and short-term and money market instruments, either through direct investment or by
investing in Fidelity central funds that hold such investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, requlatory, market, or economic developments.. Fixed income investments entail interest rate risk (as interest rates
rise bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks all of which are magnified in emerging markets.
Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Leverage can increase
market exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Asset Manager® 70%

VRS Code: 000321

Fund Objective: Seeks to maximize total return over the long-term by allocating its assets among stocks, bonds, short-term
instruments, and other investments.

Fund Strategy: Maintaining a neutral mix over time of 70% of assets in stocks, 25% of assets in bonds, and 5% of assets in
short-term and money market instruments though FMR may overweight or underweight each asset class. Allocating the fund’s
assets among stocks, bonds, and short-term and money market instruments, either through direct investment or by investing in
Fidelity central funds that hold such investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments all of which are magnified in emerging markets. Fixed income
investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer or counterparty default,
issuer credit risk and inflation risk Foreign securities are subject to interest rate, currency exchange rate, economic, and political
risks all of which are magnified in emerging markets. Lower-quality bonds can be more volatile and have greater risk of default
than higher-quality bonds. Leverage can increase market exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Asset Manager® 85%

VRS Code: 000347

Fund Objective: Seeks to maximize total return over the long term by allocating its assets among stocks, bonds, short-term
instruments, and other investments.

Fund Strategy: Maintaining a neutral mix over time of 85% of assets in stocks and 15% of assets in bonds and short-term and
money market instruments though FMR may overweight or underweight in each asset class. Allocating the fund’s assets among
stocks, bonds, and short-term and money market instruments, either through direct investment or by investing in Fidelity
central funds that hold such investments.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks all of which are magnified in emerging markets.
Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds. Leverage can increase
market exposure and magnify investment risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Balanced Fund Class K

VRS Code: 002077

Fund Objective: Seeks income and capital growth consistent with reasonable risk.

Fund Strategy: Investing approximately 60% of assets in stocks and other equity securities and the remainder in bonds and
other debt securities, including lower-quality debt securities, when its outlook is neutral. Investing at least 25% of total assets in
fixed-income senior securities (including debt securities and preferred stock.) Engaging in transactions that have a leveraging
effect on the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign securities are subject to interest
rate, currency exchange rate, economic, and political risks. Lower-quality bonds can be more volatile and have greater risk of
default than higher-quality bonds. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Convertible Securities Fund

VRS Code: 000308

Fund Objective: Seeks a high level of total return through a combination of current income and capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in convertible securities, which are often lower-quality debt securities

and perform more like a stock when the underlying share price is high and more like a bond when the underlying share price is
low. Potentially investing in other types of securities, including common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise

bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Lower-quality bonds can be more volatile

and have greater risk of default than higher-quality bonds. Foreign securities are subject to interest rate, currency exchange

rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement core bond holdings with an investment that has both bond and stock characteristics
and who can accept more volatility than is generally expected with conservative bond funds.

- Someone who wants an investment that seeks the potential both for income and for long-term share-price appreciation and
who can accept the volatility of the stock and bond markets.
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Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Multi-Asset Index Fund

VRS Code: 000355

Fund Objective: Seeks high total return.

Fund Strategy: Investing in a combination of seven Fidelity stock and bond index funds (underlying Fidelity funds) using an
asset allocation strategy designed for investors seeking a broadly diversified, index-based investment. The Fidelity Multi-Asset

Index Fund currently may invest in four Fidelity stock index funds (U.S. and international) and three Fidelity bond index funds
(U.S. investment grade, U.S. long-term treasury, and international)) to achieve the fund’s desired asset allocation.

Fund Risk: Many factors affect Multi-Asset Index’s performance. Multi-Asset Index’s share price changes daily based on the
performance of the underlying Fidelity funds in which it invests. The ability of Multi-Asset Index to meet its investment
objective is directly related to its target asset allocation among the underlying Fidelity funds and the ability of those funds to
meet their investment objectives. The following factors can significantly affect Multi-Asset Index’s performance: stock market
volatility, interest rate change, foreign exposure including exposure to emerging markets, prepayment, issuer specific changes,
mid cap investing and small cap investing.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Fidelity is voluntarily reimbursing a portion of the fund'’s expenses. If Fidelity had not, the returns would have been lower.

Fidelity® Puritan® Fund Class K

VRS Code: 002100

Fund Objective: Seeks income and capital growth consistent with reasonable risk.

Fund Strategy: Investing approximately 60% of assets in stocks and other equity securities and the remainder in bonds and
other debt securities, including lower-quality debt securities, when its outlook is neutral. Investing at least 25% of total assets in
fixed-income senior securities (including debt securities and preferred stock). Engaging in transactions that have a leveraging
effect on the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise

bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign securities are subject to interest

rate, currency exchange rate, economic, and political risks. Lower-quality bonds can be more volatile and have greater risk of

default than higher-quality bonds. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.



Fidelity® Strategic Dividend & Income® Fund
VRS Code: 001329
Fund Objective: Seeks reasonable income. The fund will also consider the potential for capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in equity securities by allocating assets among four general
investment categories: common stocks, REITs and other real estate related investments, convertible securities, and preferred
stocks. The fund uses a neutral mix of approximately 50% common stocks, 15% REITs and other real estate related investments,
15% convertible securities, and 20% preferred stocks. Investing the fund's assets with a focus on equity securities that pay
current dividends and show potential for capital appreciation, which tends to lead to investments in "value" stocks in the
common stock category. Potentially investing in other types of equity securities and debt securities, including lower-quality
debt securities (those of less than investment-grade quality, also referred to as high yield debt securities or junk bonds).
Investing in domestic and foreign issuers. Investing in Fidelity's central funds (specialized investment vehicles used by Fidelity
funds to invest in particular security types or investment disciplines).

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign securities are subject to interest
rate, currency exchange rate, economic, and political risks. Changes in real estate values or economic downturns can have a
significant negative effect on issuers in the real estate industry. Lower-quality bonds can be more volatile and have greater risk
of default than higher-quality bonds. Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Strategic Real Return Fund
VRS Code: 001505
Fund Objective: Seeks real return consistent with reasonable investment risk.

Fund Strategy: Allocating the fund’s assets among four general investment categories, using a neutral mix of approximately
25% inflation-protected debt securities, 25% floating-rate loans, 30% commodity-linked derivative instruments and related
investments, and 20% REITs and other real estate related investments. Investing in domestic and foreign issuers. Analyzing a
security’s structural features and current pricing, its issuer's potential for success, and the credit, currency, and economic risks of
the security and its issuer to select investments. Using fundamental analysis of factors such as each issuer’s financial condition
and industry position, as well as market and economic conditions, to select investments. Investing in Fidelity’s central funds
(specialized investment vehicles used by Fidelity funds to invest in particular security types or investment disciplines).
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Fund Risk: Stock markets, particularly foreign markets, are volatile and can be affected by adverse issuer, political, regulatory,
market, or economic developments. Floating rate loans may not be fully collateralized and therefore may decline significantly
in value. A floating rate loan may not be fully collateralized which may cause the loan to decline significantly in value. A floating
rate loan is generally subject to restrictions on resale. Difficulty in selling a floating rate loan may result in a loss. Interest rate
increases can cause the price of a debt security to decrease. Increases in real interest rates can cause the price of inflation-
protected debt securities to decrease. Foreign securities are subject to interest rate, currency exchange rate, economic, and
political risks. Changes in real estate values or economic downturns can have a significant negative effect on issuers in the real
estate industry. Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds.
Commodity-linked investments can be more volatile and less liquid than the underlying instruments or measures and their
value may be affected by the performance of the overall commodities baskets as well as weather, tax, and other regulatory
developments. Leverage can increase market exposure and magnify investment risks. Passive Management Risk. A passive
investment strategy attempts to track the performance of an unmanaged index of securities, regardless of the current or
projected performance of the index or of the actual securities included in the index. This differs from an actively managed
strategy, which typically seeks to outperform a benchmark index. As a result, the performance could be lower than actively
managed strategies that may shift their portfolio assets to take advantage of market opportunities or lessen the impact of a
market decline or a decline in the value of one or more issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® 500 Index Fund

VRS Code: 002328

Fund Objective: Seeks to provide investment results that correspond to the total return (i.e., the combination of capital
changes and income) performance of common stocks publicly traded in the United States.

Fund Strategy: Normally investing at least 80% of assets in common stocks included in the S&P 500 Index, which broadly
represents the performance of common stocks publicly traded in the United States.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and
industry group representation to represent U.S. equity performance.

- Returns prior to May 4, 2011 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

Fidelity® Blue Chip Growth Ké Fund

VRS Code: 002945

Fund Objective: Seeks growth of capital over the long term.

Fund Strategy: Normally investing primarily in common stocks. Normally investing at least 80% of assets in blue chip
companies* (companies that, in FMR’s view, are well-known, well-established and well-capitalized), which generally have large
or medium market capitalizations. Investing in companies that FMR believes have above-average growth potential (stocks of
these companies are often called "growth" stocks). Investing in securities of domestic and foreign issuers. Using fundamental
analysis of factors such as each issuer’s financial condition and industry position, as well as market and economic conditions, to
select investments.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. "Growth" stocks can perform differently from the market as a whole
and other types of stocks and can be more volatile than other types of stocks. Foreign securities are subject to interest rate,
currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Blue Chip Value Fund

VRS Code: 001271

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in blue chip companies* (companies that, in FMR'’s view, are well-
known, well-established and well-capitalized), which generally have large or medium market capitalizations. Investing in
companies that FMR believes are undervalued in the marketplace in relation to factors such as assets, sales, earnings, growth
potential, or cash flow, or in relation to securities of other companies in the same industry (stocks of these companies are often
called "value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Capital Appreciation Fund Class K

VRS Code: 002079

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Investing in either "growth" stocks or "value" stocks or both.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

i

suoidQ JuswisanU|

0980-S¥E£-008-1 [[E2 4O }JOM]L/WOD S}JDUSGIDU MMM }ISIA UOIIBWLIOLUI SIOW 104

35



Investment Options

36

Fidelity® Contrafund® Ké

VRS Code: 002946

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Investing in securities of companies whose value Fidelity
Management & Research Company LLC (FMR) believes is not fully recognized by the public. Investing in domestic and foreign
issuers. Investing in either "growth" stocks or "value" stocks or both. Using fundamental analysis of factors such as each
issuer’s financial condition and industry position, as well as market and economic conditions, to select investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Disciplined Equity Fund Class K
VRS Code: 002081
Fund Objective: Seeks capital growth.

Fund Strategy: Normally investing at least 80% of assets in equity securities. Investing in either "growth" stocks or "value"
stocks or both. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Dividend Growth Fund Class K

VRS Code: 002083

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in equity securities. Normally investing primarily in companies that
currently pay, or have a historical record of paying, dividends. Investing in either "growth" stocks or "value" stocks or both.
Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.



Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Equity Dividend Income Fund Class K
VRS Code: 002086

Fund Objective: Seeks reasonable income. The fund will also consider the potential for capital appreciation. The fund looks
for a yield that exceeds the composite yield on the securities comprising the Standard & Poor’s 500 Index.

Fund Strategy: Normally investing at least 80% of assets in equity securities. Normally investing primarily in income-producing
equity securities that pay current dividends and show potential for capital appreciation, which tends to lead to investments in
large cap "value" stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall),
the risk of issuer default, issuer credit risk and inflation risk. Lower-quality bonds can be more volatile and have greater risk of
default than higher-quality bonds. Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The S&P 500° Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for use by
Fidelity Distributors Company LLC and its affiliates. It is an unmanaged index of the common stock prices of 500 widely held
U.S. stocks that includes the reinvestment of dividends.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Equity-Income Fund Class K
VRS Code: 002085

Fund Objective: Seeks reasonable income. The fund will also consider the potential for capital appreciation. The fund seeks a
yield for its shareholders that exceeds the yield on the securities comprising the S&P 500 Index.

Fund Strategy: Normally investing at least 80% of assets in equity securities. Normally investing primarily in income-producing
equity securities, which tends to lead to investments in large cap "value" stocks. Potentially investing in other types of equity
securities and debt securities, including lower-quality debt securities. Investing in domestic and foreign issuers. Using
fundamental analysis of factors such as each issuer’s financial condition and industry position, as well as market and economic
conditions, to select investments. Potentially using covered call options as tools in managing the fund's assets.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall),
the risk of issuer default, issuer credit risk and inflation risk. Lower-quality bonds can be more volatile and have greater risk of
default than higher-quality bonds. Value stocks can perform differently from the market as a whole. They can remain
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.
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Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry
group representation to represent U.S. equity performance.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Extended Market Index Fund

VRS Code: 002365

Fund Objective: Seeks to provide investment results that correspond to the total return stocks of mid- to small-capitalization
United States companies.

Fund Strategy: Normally investing at least 80% of assets in common stocks included in the Dow Jones U.S. Completion Total
Stock Market Index, which represents the performance of stocks of mid- to small-capitalization U.S. companies.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well known companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Dow Jones U.S. Completion Total Stock Market Index is an unmanaged index that represents all U.S. equity issues with
readily available prices, excluding components of the S&P 500.

- Returns prior to September 8, 2011 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

Fidelity® Focused Stock Fund
VRS Code: 000333
Fund Objective: Seeks capital growth.

Fund Strategy: Normally investing at least 80% of its assets in stocks. Normally investing in 30-80 stocks. Investing in either
"growth" stocks or "value" stocks or both. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. The fund may have additional volatility because it can invest a significant portion of assets in
securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.



Fidelity® Founders Fund

VRS Code: 003336

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in equity securities of founder-involved companies. Founder-involved companies
are those for which, at the time of the fund’s initial purchase, a founder is a member of the senior management team or the
company’s board of directors. When evaluating companies, the Adviser also takes into consideration a founder’s personal or
family share ownership in the company. Using quantitative analysis to evaluate growth potential, valuation, liquidity, and
investment risk, along with fundamental analysis of factors such as each issuer’s financial condition, its industry position, and
market and economic conditions to select investments. Investing in either "growth" stocks or "value" stocks or both. Investing
in securities of domestic and foreign issuers.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. Securities selected using quantitative analysis can perform differently from the market as a whole.
The Adviser's applications of the founder-involved strategy may not achieve its intended results and the fund could
underperform the market as a whole.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Fund Class K

VRS Code: 002088

Fund Objective: Seeks long-term capital growth.

Fund Strategy: Normally investing primarily in common stocks. Investing in either "growth" stocks or "value" stocks or both.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Growth & Income Portfolio - Class K
VRS Code: 002089
Fund Objective: Seeks a high total return through a combination of current income and capital appreciation.

Fund Strategy: Normally investing a majority of assets in common stocks with a focus on those that pay current dividends and
show potential for capital appreciation. Investing in either "growth" stocks or "value" stocks or both. Potentially investing in
bonds, including lower-quality debt securities, as well as stocks that are not currently paying dividends, but offer prospects for
future income or capital appreciation.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Lower-quality bonds can be more volatile
and have greater risk of default than higher-quality bonds. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Growth Company Ké Fund

VRS Code: 003458

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Investing in companies that Fidelity Management & Research
Company LLC (FMR) believes have above-average growth potential (stocks of these companies are often called "growth"
stocks). Investing in domestic and foreign issuers. Using fundamental analysis of factors such as each issuer’s financial condition
and industry position, as well as market and economic conditions, to select investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Growth stocks can perform differently from the market as a whole and
other types of stocks and can be more volatile than other types of stocks. Foreign securities are subject to interest rate,
currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Growth Discovery Fund Class K
VRS Code: 002091
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing in companies that FMR believes have above-average growth potential (stocks of these companies
are often called "growth" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. "Growth" stocks can perform differently from the market as a whole and can be more volatile
than other types of stocks. Non-diversified funds that focus on a relatively small number of issuers tend to be more volatile
than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.



Fidelity® Growth Strategies K6 Fund

VRS Code: 002952

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Normally investing in companies that Fidelity Management &
Research Company LLC (FMR) believes offer the potential for accelerated earnings or revenue growth (stocks of these
companies are often called "growth" stocks). Focusing investments in medium-sized companies, but may also invest
substantially in larger or smaller companies. Investing in domestic and foreign issuers. Using fundamental analysis of factors
such as each issuer’s financial condition and industry position, as well as market and economic conditions, to select
investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. "Growth" stocks can perform differently from the market as a whole
and other types of stocks and can be more volatile than other types of stocks. Foreign securities are subject to interest rate,
currency exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with
smaller companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Large Cap Growth Index Fund
VRS Code: 002826

Fund Objective: Seeks to provide investment results that correspond to the total return of stocks of large capitalization U.S.
companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell 1000 Growth Index (Index), which
is a market capitalization-weighted index designed to measure the performance of the large-cap growth segment of the U.S.
equity market. Lending securities to earn income for the fund. The fund may operate as a non-diversified fund, as defined
under the Investment Company Act of 1940 (1940 Act), to the approximate extent the Index is non-diversified. The fund may
therefore operate as non-diversified solely as a result of a change in relative market capitalization or index weighting of one or
more constituents of the Index.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Growth stocks can perform differently from the market as a whole and
other types of stocks and can be more volatile than other types of stocks. Fund and index performance may vary somewhat
due to factors such as transaction costs, sample selection, and timing differences associated with index additions and
deletions.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Index is an unmanaged market capitalization-weighted index of growth-oriented stocks of the largest U.S. domiciled
companies that are included in the Index. Growth-oriented stocks tend to have higher price-to-book ratios and higher
forecasted growth values.

Fidelity® Large Cap Stock Fund
VRS Code: 000338
Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in common stocks of companies with large market capitalizations
(companies with market capitalizations similar to companies in the Russell 1000 Index or the S&P 500). Investing in either
"growth" stocks or "value" stocks or both.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

. The S&P 500% Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for use by
Fidelity Distributors Company LLC and its affiliates. It is an unmanaged index of the common stock prices of 500 widely held
U.S. stocks that includes the reinvestment of dividends.

- The Russell 1000® Index is an unmanaged market capitalization-weighted index measuring the performance of the 1,000
largest companies in the Russell 3000® Index and is an appropriate index for broad-based large-cap funds.

Fidelity® Large Cap Value Index Fund

VRS Code: 002830

Fund Objective: Seeks to provide investment results that correspond to the total return of stocks of large capitalization U.S.
companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell 1000 Value Index, which is a
market capitalization-weighted index designed to measure the performance of the large-cap value segment of the U.S. equity
market. Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Value stocks can perform differently than other types of stocks and
can continue to be undervalued by the market for long periods of time. Fund and index performance may vary somewhat due
to factors such as transaction costs, sample selection, and timing differences associated with index additions and deletions.
Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell 1000 Value Index is an unmanaged market capitalization-weighted index of value-oriented stocks of the largest
U.S. domiciled companies that are included in the Russell 1000 Index. Value-oriented stocks tend to have lower price-to-book
ratios and lower forecasted growth values.

Fidelity® Leveraged Company Stock Fund Class K
VRS Code: 002094
Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in stocks. Investing in either "growth" stocks or "value" stocks or
both. Normally investing primarily in common stocks of leveraged companies (companies that issue lower-quality debt and
other companies with leveraged capital structures).



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. Fixed income investments entail interest rate risk (as interest rates rise bond prices usually
fall), the risk of issuer default, issuer credit risk and inflation risk. Leverage can magnify the impact of adverse issuer, political,
regulatory, market, or economic developments on a company. In the event of bankruptcy, a company’s creditors take
precedence over the company’s stockholders. Although the companies that the fund invests in may be highly leveraged, the
fund itself does not use leverage as an investment strategy.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Low-Priced Stock Fund Class K

VRS Code: 002095

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Normally investing at least 80% of assets in low-priced stocks
(those priced at or below $35 per share or with an earnings yield at or above the median for the Russell 2000 Index), which can
lead to investments in small and medium-sized companies. Earnings yield represents a stock’s earnings per share for the most
recent 12-months divided by current price per share. Potentially investing in stocks not considered low-priced. Investing in
domestic and foreign issuers. Investing in either "growth" stocks or "value" stocks or both. Using fundamental analysis of
factors such as each issuer’s financial condition and industry position, as well as market and economic conditions, to select
investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks. The securities of smaller, less well-known companies can be more volatile than those of larger

companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Magellan® K6 Fund
VRS Code: 003456
Fund Objective: The fund seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Investing in domestic and foreign issuers. Investing in either
"growth" stocks or "value" stocks or both. Using fundamental analysis of factors such as each issuer’s financial condition and
industry position, as well as market and economic conditions, to select investments.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Mega Cap Stock Fund

VRS Code: 000361

Fund Objective: Seeks high total return through a combination of current income and capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in common stocks of companies with mega market capitalizations
(companies with market capitalizations similar to companies in the Russell Top 200 Index or the S&P 100). Investing in either
"growth" stocks or "value" stocks or both.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell Top 200® Index is an unmanaged index that measures the performance of the 200 largest companies in the
Russell 1000® Index, which represents approximately 76% of the total market capitalization of the Russell 1000 Index.

- Standard & Poor's 100 Index (S&P 100) is a market capitalization-weighted index composed of 100 leading U.S. stocks with
exchange-listed options. The stocks in the S&P 100 are generally among the largest and most established companies in the
S&P 500.

- The Russell 1000® Index is an unmanaged market capitalization-weighted index measuring the performance of the 1,000
largest companies in the Russell 3000® Index and is an appropriate index for broad-based large-cap funds.

Fidelity® Mid Cap Growth Index Fund
VRS Code: 003403

Fund Objective: Seeks to provide investment results that correspond to the total return of stocks of mid-capitalization U.S.
companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell Midcap Growth Index, which is a
market capitalization-weighted index designed to measure the performance of the mid-cap growth segment of the U.S. equity
market. Using statistical sampling techniques based on such factors as capitalization, industry exposures, dividend yield, price/
earnings (P/E) ratio, price/book (P/B) ratio, and earnings growth to attempt to replicate the returns of the Russell Midcap
Growth Index using a smaller number of securities. Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well known companies. Growth stocks can perform differently from the market as a whole and can be more
volatile than other types of stocks. Securities lending involves the risk that the borrower may fail to return the securities loaned
in a timely manner or at all. Fund and index performance may vary somewhat due to factors such as transaction costs, sample
selection, and timing differences associated with index additions and deletions.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with
smaller companies.



Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell Midcap® Growth Index is an unmanaged market capitalization-weighted index of medium-capitalization growth-
oriented stocks of U.S. domiciled companies that are included in the Russell Midcap Index. Growth-oriented stocks tend to
have higher price-to-book ratios and higher forecasted growth values.

Fidelity® Mid Cap Index Fund

VRS Code: 002352

Fund Objective: The fund seeks to provide investment results that correspond to the total return of stocks of mid-
capitalization United States companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell Midcap Index. Lending securities
to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well-known companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell Mid Cap Index is an unmanaged index that measures the performance of the 800 smallest companies in the
Russell 1000 Index, which represent approximately 26% of the total market capitalization of the Russell 1000 Index.

Fidelity® Mid Cap Value Fund

VRS Code: 000762

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of companies with medium market capitalizations (those
companies with market capitalizations similar to companies in the Russell Midcap Index or the Standard & Poor's MidCap 400
Index (S&P MidCap 400)). Investing in securities of companies that FMR believes are undervalued in the marketplace in relation
to factors such as assets, sales, earnings, growth potential, or cash flow, or in relation to securities of other companies in the
same industry (stocks of these companies are often called "value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more
volatile than those of larger companies. Value stocks can perform differently from other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell Midcap® Index is an unmanaged market capitalization-weighted index of 800 medium-capitalization stocks. The
stocks are also members of the Russell 1000® index.

- The S&P® MidCap 400 Index is an unmanaged market capitalization-weighted index of 400 medium-capitalization stocks.
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Fidelity® Mid Cap Value Index Fund
VRS Code: 003404

Fund Objective: Seeks to provide investment results that correspond to the total return of stocks of mid-capitalization U.S.
companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell Midcap Value Index, which is a
market capitalization-weighted index designed to measure the performance of the mid-cap value segment of the U.S. equity
market. Using statistical sampling techniques based on such factors as capitalization, industry exposures, dividend yield, price/
earnings (P/E) ratio, price/book (P/B) ratio, and earnings growth to attempt to replicate the returns of the Russell Midcap Value
Index using a smaller number of securities. Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, requlatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well known companies. Value stocks can perform differently from the market as a whole and other types of
stocks and can continue to be undervalued by the market for long periods of time. Securities lending involves the risk that the
borrower may fail to return the securities loaned in a timely manner or at all. Fund and index performance may vary somewhat
due to factors such as transaction costs, sample selection, and timing differences associated with index additions and
deletions.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell Midcap® Value Index is an unmanaged market capitalization-weighted index of medium-capitalization value-
oriented stocks of U.S. domiciled companies that are included in the Russell Midcap Index. Value-oriented stocks tend to
have lower price-to-book ratios and lower forecasted growth values.

Fidelity® Mid-Cap Stock K6 Fund

VRS Code: 003462

Fund Objective: The fund seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in common stocks of companies with medium market capitalizations
(which, for purposes of this fund, are those companies with market capitalizations similar to companies in the Russell Midcap
Index or the S&P MidCap 400 Index). Potentially investing in companies with smaller or larger market capitalizations. Investing
in domestic and foreign issuers. Investing in either "growth" stocks or "value" stocks or both. Using fundamental analysis of
factors such as each issuer’s financial condition and industry position, as well as market and economic conditions, to select
investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more

volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate, economic, and

political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell Midcap® Index is an unmanaged market capitalization-weighted index of 800 medium-capitalization stocks. The
stocks are also members of the Russell 1000% index.

- The S&P® MidCap 400 Index is an unmanaged market capitalization-weighted index of 400 medium-capitalization stocks.



Fidelity®* NASDAQ Composite Index® Fund

VRS Code: 001282

Fund Objective: Seeks to provide investment returns that closely correspond to the price and yield performance of the
Nasdag Composite Index (Index).

Fund Strategy: Normally investing at least 80% of assets in common stocks included in the Index. The fund may operate as a
non-diversified fund, as defined under the Investment Company Act of 1940 (1940 Act), to the approximate extent the Index is
non-diversified. The fund may therefore operate as non-diversified solely as a result of a change in relative market
capitalization or index weighting of one or more constituents of the Index.

Fund Risk: Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, or
economic developments. The performance of the fund and the Index may vary somewhat due to factors such as transaction
costs, sample selection, and timing differences associated with additions to and deletions from the Index.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Index is an unmanaged market capitalization-weighted index of the National Market System which includes over 5,000
stocks traded only over-the-counter and not on an exchange.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® New Millennium Fund®

VRS Code: 000300

Fund Objective: Seeks capital appreciation.

Fund Strategy: Identifying early signs of long-term changes in the marketplace and focusing on those companies that may
benefit from opportunities created by these changes by examining technological advances, product innovation, economic
plans, demographics, social attitudes, and other factors, which can lead to investments in small and medium-sized companies.
Investing in either "growth" stocks or "value" stocks or both. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® OTC K6 Portfolio

VRS Code: 003407

Fund Objective: The fund seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Normally investing at least 80% of assets in securities
principally traded on NASDAQ or an over-the-counter (OTC) market, which has more small and medium-sized companies than
other markets. Investing more than 25% of total assets in the technology sector. Investing in domestic and foreign issuers.
Investing in either "growth" stocks or "value" stocks or both. Using fundamental analysis of factors such as each issuer’s
financial condition and industry position, as well as market and economic conditions, to select investments.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The technology industries can be significantly affected by
obsolescence of existing technology, short product cycles, falling prices and profits, and competition from new markets, and
general economic conditions. Foreign securities are subject to interest rate, currency exchange rate, economic, and political
risks. The securities of smaller, less well-known companies can be more volatile than those of larger companies. The fund may
have additional volatility because it can invest a significant portion of assets in securities of a small number of individual issuers

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Small Cap Discovery Fund

VRS Code: 000384

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of companies with small market capitalizations

(companies with market capitalizations similar to the companies in the Russell 2000 Index or the S&P Small Cap 600). Investing
in either "growth" stocks or "value" stocks or both. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more

volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate, economic, and

political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- The S&P Small Cap 600® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for
use by Fidelity Distributors Company LLC and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.

Fidelity® Small Cap Growth Fund

VRS Code: 001388

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of companies with small market capitalizations
(companies with market capitalizations similar to companies in the Russell 2000 Index or the Standard & Poor’s Small Cap 600
Index). Investing in companies that FMR believes have above-average growth potential (stocks of these companies are often
called 'growth’ stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more
volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate, economic, and
political risks. ‘Growth’ stocks can perform differently from the market as a whole and other types of stocks and can be more
volatile than other types of stocks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with
smaller companies.



Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- The S&P Small Cap 600® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for
use by Fidelity Distributors Company LLC and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.

Fidelity® Small Cap Growth Index Fund
VRS Code: 003405

Fund Objective: Seeks to provide investment results that correspond to the total return of stocks of small-capitalization U.S.
companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell 2000 Growth Index, which is a
market capitalization-weighted index designed to measure the performance of the small-cap growth segment of the U.S.
equity market. Using statistical sampling techniques based on such factors as capitalization, industry exposures, dividend yield,
price/earnings (P/E) ratio, price/book (P/B) ratio, and earnings growth to attempt to replicate the returns of the Russell 2000
Growth Index using a smaller number of securities. Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well known companies. Growth stocks can perform differently from the market as a whole and can be more
volatile than other types of stocks. Securities lending involves the risk that the borrower may fail to return the securities loaned
in a timely manner or at all. Fund and index performance may vary somewhat due to factors such as transaction costs, sample
selection, and timing differences associated with index additions and deletions.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with
smaller companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell 2000® Growth Index is an unmanaged market capitalization-weighted index of growth-oriented stocks of U.S.
domiciled companies that are included in the Russell 2000 Index. Growth-oriented stocks tend to have higher price-to-book
ratios and higher forecasted growth values.

Fidelity® Small Cap Index Fund

VRS Code: 002358

Fund Objective: The fund seeks to provide investment results that correspond to the total return of stocks of small-
capitalization United States companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell 2000 Index. Lending securities to
earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well-known companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization weighted index measuring the performance of the smallest
2,000 companies in the Russell 3000 index.
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Fidelity® Small Cap Stock Fund

VRS Code: 000340

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in common stocks of companies with small market capitalization
(companies with market capitalization similar to companies in the Russell 2000 Index or the S&P SmallCap 600). Investing in
either "growth" stocks or "value" stocks or both.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more
volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate, economic, and
political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- The S&P Small Cap 600® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for
use by Fidelity Distributors Company LLC and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.

Fidelity® Small Cap Value Fund

VRS Code: 001389

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of companies with small market capitalizations
(companies with market capitalizations similar to companies in the Russell 2000 Index or the Standard & Poor’s Small Cap 600
Index). Investing in securities of companies that FMR believes are undervalued in the marketplace in relation to factors such as
assets, sales, earnings, growth potential, or cash flow, or in relation to securities of other companies in the same industry
(stocks of those companies are often called "value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. The securities of smaller, less well-known companies can be more volatile than those of larger
companies. Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market
for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- The S&P Small Cap 600® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for
use by Fidelity Distributors Company LLC and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.



Fidelity® Small Cap Value Index Fund
VRS Code: 003406

Fund Objective: Seeks to provide investment results that correspond to the total return of stocks of small-capitalization U.S.
companies.

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell 2000 Value Index, which is a
market capitalization-weighted index designed to measure the performance of the small-cap value segment of the U.S. equity
market. Using statistical sampling techniques based on such factors as capitalization, industry exposures, dividend yield, price/
earnings (P/E) ratio, price/book (P/B) ratio, and earnings growth to attempt to replicate the returns of the Russell 2000 Value
Index using a smaller number of securities. Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, requlatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well known companies. Value stocks can perform differently from the market as a whole and other types of
stocks and can continue to be undervalued by the market for long periods of time. Securities lending involves the risk that the
borrower may fail to return the securities loaned in a timely manner or at all. Fund and index performance may vary somewhat
due to factors such as transaction costs, sample selection, and timing differences associated with index additions and
deletions.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 2000® Value Index is an unmanaged market capitalization-weighted index of value-oriented stocks of U.S.
domiciled companies that are included in the Russell 2000 Index. Value-oriented stocks tend to have lower price-to-book
ratios and lower forecasted growth values.

Fidelity® Stock Selector All Cap Fund Class K

VRS Code: 002101

Fund Objective: Seeks capital growth.

Fund Strategy: Investing the fund’s assets in one or more central funds (central funds), which provide exposure to different

sectors of the U.S. stock market. Through the central funds, investing in domestic and foreign issuers, and in "growth" and/or
"value" stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. While the fund is diversified, the underlying sector central funds may be volatile because of their
narrow concentration in specific industries.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.
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Fidelity® Stock Selector Large Cap Value Fund

VRS Code: 000708

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in stocks of companies with large market capitalizations (those
companies with market capitalizations similar to companies in the Russell 1000 Index or the S&P 500 Index). Investing in
securities of companies that FMR believes are undervalued in the marketplace in relation to factors such as assets, sales,
earnings, growth potential, or cash flow, or in relation to securities of other companies in the same industry (stocks of these
companies are often called "value" stocks). Investing in domestic and foreign issuers. Allocating the fund's assets across
different market sectors (at present, consumer discretionary, consumer staples, energy, financials, health care, industrials,
information technology, materials, telecom services, and utilities), using different Fidelity managers.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Value stocks can perform differently from other types of stocks and
can continue to be undervalued by the market for long periods of time. Foreign securities are subject to interest rate, currency
exchange rate, economic, and political risks.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 1000® Index is an unmanaged market capitalization-weighted index measuring the performance of the 1,000
largest companies in the Russell 3000® Index and is an appropriate index for broad-based large-cap funds.
. The S&P 500® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for use by

Fidelity Distributors Company LLC and its affiliates. It is an unmanaged index of the common stock prices of 500 widely held
U.S. stocks that includes the reinvestment of dividends.

Fidelity® Stock Selector Mid Cap Fund

VRS Code: 002412

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in stocks of companies with medium market capitalizations
(companies with market capitalizations similar to companies in the Russell Midcap Index or the Standard & Poor’s MidCap 400
Index). Potentially investing in companies with smaller or larger market capitalizations. Investing in domestic and foreign
issuers. Allocating the fund's assets across different market sectors (at present, consumer discretionary, consumer staples,
energy, financials, health care, industrials, information technology, materials, telecom services, and utilities), using different
Fidelity managers. Investing in either "growth" stocks or "value" stocks or both.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more

volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate, economic, and

political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell MidCap Index is an unmanaged index that measures the performance of the 800 smallest companies in the
Russell 1000 Index, which represent approximately 26% of the total market capitalization of the Russell 1000 Index.

- The Standard & Poor's Midcap 400 Index is an unmanaged market capitalization-weighted index of 400 medium-
capitalization domestic stocks chosen for market size, liquidity, and industry group representation.

- Initial offering of the Fidelity Stock Selector Mid Cap Retail Class took place on June 6, 2012. Returns prior to that date are
those of the Fidelity Advisor Stock Selector Mid Cap - Class | and reflect the Class I's expense ratio. Had the Fidelity Stock
Selector Mid Cap Retail Class expense ratio been reflected, total returns would have been lower.



Fidelity® Stock Selector Small Cap Fund

VRS Code: 000336

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of companies with small market capitalizations

(companies with market capitalizations similar to companies in the Russell 2000 Index or the S&P SmallCap 600). Investing in
either "growth" stocks or "value" stocks or both. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be more
volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate, economic, and
political risks.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- The S&P Small Cap 600® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for
use by Fidelity Distributors Company LLC and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.

Fidelity® Total Market Index Fund

VRS Code: 002361

Fund Objective: Seeks to provide investment results that correspond to the total return of a broad range of United States
stocks.

Fund Strategy: Normally investing at least 80% of assets in common stocks included in the Dow Jones U.S. Total Stock Market
Index, which represents the performance of a broad range of U.S. stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Dow Jones U.S. Total Stock Market Index is an unmanaged market capitalization-weighted index of over 5,000 U.S.
equity securities which contains all actively traded common stocks with readily available price data.

- Returns prior to September 8, 2011 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

Fidelity® Trend Fund
VRS Code: 000005
Fund Objective: Seeks growth of capital.

Fund Strategy: Investing in companies that FMR believes have above-average growth potential (stocks of these companies
are often called "growth" stocks). Normally investing primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Growth stocks can perform differently from the market as a whole and
can be more volatile than other types of stocks. Non-diversified funds that focus on a relatively small number of issuers tend to
be more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Prior to February 1, 2007, Trend Fund operated under certain different investment policies and compared its performance to
a different index. The fund’s historical performance may not represent its current investment policies.

Fidelity® U.S. Sustainability Index Fund
VRS Code: 002941
Fund Objective: Seeks to provide investment results that correspond to the total return of the MSCI USA ESG Index.

Fund Strategy: Normally investing at least 80% of assets in securities included in the MSCI USA ESG Index, which represents
the performance of stocks of large- to mid-capitalization U.S. companies with high environmental, social, and governance
(ESG) performance relative to their sector peers, as rated by MSCI ESG Research. Using statistical sampling techniques based
on such factors as capitalization, industry exposures, dividend yield, price/earnings (P/E) ratio, price/book (P/B) ratio, and
earnings growth to attempt to replicate the returns of the MSCI USA ESG Index using a smaller number of securities. Lending
securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The securities of medium sized, less well-known companies can be
more volatile than those of larger companies. The performance of the fund and its index may vary somewhat due to factors
such as fees and expenses of the fund, transaction costs, sample selection, regulatory restrictions, and timing differences
associated with additions to and deletions from its index.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- MSCI USA ESG Index represents the performance of stocks of large- to mid-capitalization U.S. companies with high
environmental, social, and governance (ESG) performance relative to their sector peers, as rated by MSCI ESG Research

Fidelity® Value Discovery Fund Class K

VRS Code: 002103

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing in securities of companies that FMR believes are undervalued in the marketplace in relation to factors

such as assets, sales, earnings, growth potential, or cash flow, or in relation to securities of other companies in the same
industry (stocks of these companies are often called "value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.



Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Value Fund Class K

VRS Code: 002102

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing in securities of companies that possess valuable fixed assets or that FMR believes are undervalued in

the marketplace in relation to factors such as assets, earnings, or growth potential (stocks of these companies are often called
"value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Value Strategies Fund Class K

VRS Code: 002104

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing in securities of companies that FMR believes are undervalued in the marketplace in relation to factors
such as assets, sales, earnings, or growth potential (stocks of these companies are often called "value" stocks). Normally
investing primarily in common stocks. Focusing investments in medium-sized companies, but also may invest substantially in
larger or smaller companies.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.
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Fidelity® Women's Leadership Fund

VRS Code: 003396

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in equity securities of companies that prioritize and advance women'’s
leadership and development. Such companies include those that, at the time of initial purchase, (i) include a woman as a
member of the senior management team, (i) are governed by a board for which women represent at least one third of all
directors, or (i) in the Adviser's opinion, have adopted policies designed to attract, retain and promote women. Investing in
securities of domestic and foreign issuers. Employing sustainable investing exclusion criteria to avoid investments in issuers
that are directly engaged in, and/or derive significant revenue from, certain industries. At present, these include: civilian semi-
automatic firearms; tobacco production, or bonds issued against the proceeds of tobacco settlements; for-profit prisons;
controversial weapons (e.g. cluster munitions, land mines, biological/chemical weapons, blinding lasers, and incendiary
weapons); and coal production and/or mining.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Application of FMR's ESG ratings process and/or its sustainable
investing exclusion criteria may affect the fund’s exposure to certain issuers, sectors, regions, and countries and may affect the
fund’s performance depending on whether certain investments are in or out of favor. This process may result in the fund
forgoing opportunities to buy certain securities when it might otherwise be advantageous to do so, or selling securities for ESG
reasons when it might be otherwise disadvantageous for it to do so. Foreign securities are subject to interest rate, currency
exchange rate, economic, and political risks. The Adviser's applications of the fund's strategy criteria may not achieve its
intended results and the fund could underperform the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Canada Fund

VRS Code: 000309

Fund Objective: Seeks growth of capital over the long term.

Fund Strategy: Normally investing at least 80% of assets in securities of Canadian issuers and other investments that are tied

economically to Canada. Investing up to 35% of total assets in any industry that accounts for more than 20% of the Canadian
market. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. The risks are particularly significant for funds that focus on a single country or region.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment that invests in both domestic and international markets.

- Someone who is willing to accept the volatility of the markets and the generally higher degree of risk associated with
international investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® China Region Fund
VRS Code: 000352
Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of Hong Kong, Taiwanese, and Chinese issuers and other
investments that are tied economically to the China region. Investing up to 35% of total assets in any industry that accounts for
more than 20% of the Hong Kong, Taiwanese, and Chinese market. Normally investing primarily in common stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks, all of which are magnified in emerging markets. The risks are particularly significant for funds that

focus on a single country or region.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Diversified International K6 Fund

VRS Code: 002947

Fund Objective: Seeks capital growth.

Fund Strategy: Normally investing primarily in non- U.S. securities. Normally investing primarily in common stocks. Allocating

investments across different countries and regions. Using fundamental analysis of factors such as each issuer’s financial
condition and industry position, as well as market and economic conditions, to select investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Emerging Asia Fund

VRS Code: 000351

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of Asian emerging market issuers and other investments
that are tied economically to Asian emerging markets. Asian countries with emerging markets includes Hong Kong, India,
Indonesia, South Korea,Malaysia, the Philippines, the People’s Republic of China, Singapore, Taiwan, and Thailand. Normally
investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks, all of which are magnified in emerging markets. The risks are particularly significant for funds that

focus on a single country or region.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.

- Prior to December 1, 2010, Fidelity Emerging Asia Fund operated under certain different investment policies and compared
its performance to a different benchmark. The fund's historical performance may not represent its current investment policies.
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Fidelity® Emerging Markets Discovery Fund

VRS Code: 002374

Fund Objective: Seeks capital appreciation.

Fund Strategy: Focus on investing in smaller capitalization companies exposed to secular growth trends of ascendant
emerging market domestic economies. Normally investing at least 80% of assets in securities of issuers in emerging markets
(countries that have an emerging stock market as defined by MSCI, countries or markets with low- to middle-income
economies as classified by the World Bank, and other countries or markets with similar emerging characteristics) and other
investments that are tied economically to emerging markets. Normally investing primarily in common stocks. Investing in either
"growth" stocks or "value" stocks or both. Focusing investments in small- and medium-sized companies, but also may invest
substantially in larger companies. Allocating investments across different emerging market countries. Using fundamental
analysis of factors such as each issuer’s financial condition and industry position, as well as market and economic conditions to
select investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. The securities of smaller, less well-known
companies can be more volatile than those of larger companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the higher degree of risk associated with investing in emerging markets.

- Someone who is seeking to complement a portfolio of domestic investments and/or international investments in developed
countries with investments in developing countries, which can behave differently.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Emerging Markets Fund Class K
VRS Code: 002084
Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of issuers in emerging markets and other investments
that are tied economically to emerging markets. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the higher degree of risk associated with investing in emerging markets.

- Someone who is seeking to complement a portfolio of domestic investments and/or international investments in developed
countries with investments in developing countries, which can behave differently.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Emerging Markets Index Fund

VRS Code: 002344

Fund Objective: The fund seeks to provide investment results that correspond to the total return of emerging stock markets.
Fund Strategy: Normally investing at least 80% of assets in securities included in the MSCI Emerging Markets Index and in
depository receipts representing securities included in the index. Using statistical sampling techniques based on such factors
as capitalization, industry exposures, dividend yield, price/earnings ratio, price/book ratio, earnings growth, country
weightings, and the effect of foreign taxes to attempt to replicate the returns of the MSCI Emerging Markets Index. Lending
securities to earn income for the fund.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the higher degree of risk associated with investing in emerging markets.

- Someone who is seeking to complement a portfolio of domestic investments and/or international investments in developed
countries with investments in developing countries, which can behave differently.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The MSCI emerging Markets Index is a market capitalization-weighted index designed to measure the investable equity
market performance for global investors of emerging markets.

Fidelity® Europe Fund
VRS Code: 000301
Fund Objective: Seeks growth of capital over the long term.

Fund Strategy: Normally investing at least 80% of assets in securities of European issuers and other investments that are tied
economically to Europe. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks, all of which are magnified in emerging markets. The risks are particularly significant for funds that

focus on a single country or region.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Global Equity Income Fund

VRS Code: 002406

Fund Objective: Seeks reasonable income. In pursuing this objective, the fund will also consider the potential for capital
appreciation.

Fund Strategy: Investing in securities issued throughout the world. Normally investing at least 80% of assets in equity
securities. Normally investing primarily in income-producing equity securities. Seeking to exceed the yield on the MSCI ACWI
(All Country World Index) Index. Potentially investing in other types of equity securities and debt securities, including lower-
quality debt securities. Allocating investments across different countries and regions. Using fundamental analysis of factors
such as each issuer’s financial condition and industry position, as well as market and economic conditions, to select
investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. Fixed income investments entail interest rate risk
(as interest rates rise bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Lower-quality bonds
can be more volatile and have greater risk of default than higher-quality bonds.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment that invests in both domestic and international markets.

- Someone who is seeking both growth- and value-style investments and the generally higher degree of risk associated with
international investments.
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Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The MSCI ACWI Index is a free float-adjusted market capitalization index that is designed to measure the equity market
performance of developed and emerging markets. The MSCI ACWI consists of 45 country indices comprising 24 developed
and 21 emerging market country indices. It is not possible to invest directly in the index.

Fidelity® Global ex U.S. Index Fund
VRS Code: 002348

Fund Objective: The fund seeks to provide investment results that correspond to the total return of foreign developed and
emerging stock markets.

Fund Strategy: Normally investing at least 80% of assets in securities included in the MSCI ACWI (All Country World Index) ex
USA Index and in depository receipts representing securities included in the index. Using statistical sampling techniques based
on such factors as capitalization, industry exposures, dividend yield, price/earnings ratio, price/book ratio, earnings growth,
country weightings, and the effect of foreign taxes to attempt to replicate the returns of the MSCI ACWI ex USA Index.
Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The MSCI All Country World Ex-US Index is a recognized benchmark of non-U.S. stock markets. It is an unmanaged market
value-weighted index composed of a sample of companies representative of the market structure of 49 countries and
includes reinvestment of all dividends. The MSCI AC World Ex-US Index, when including or excluding securities, takes into
account any limitations that an international investor would experience when investing directly in such securities. The index
contains both developed and emerging market securities.

Fidelity® International Capital Appreciation Fund
VRS Code: 000335
Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing primarily in non-U.S. securities, including securities of issuers located in emerging markets.
Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, requlatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® International Discovery Fund Class K

VRS Code: 002093

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing primarily in non-U.S. securities. Normally investing primarily in common stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® International Growth Fund

VRS Code: 001979

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing primarily in non-U.S. securities, including securities of issuers located in emerging markets.
Normally investing in companies FMR believes have above-average growth potential (stocks of these companies are often
called "growth" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® International Index Fund
VRS Code: 002363
Fund Objective: Seeks to provide investment results that correspond to the total return of foreign stock markets.

Fund Strategy: Normally investing at least 80% of assets in common stocks included in the Morgan Stanley Capital
International Europe, Australasia, Far East Index, which represents the performance of foreign stock markets.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The MSCI Europe, Australasia and Far East Index is an unmanaged market capitalization-weighted index designed to
represent the performance of developed stock markets outside the United States and Canada.

- Returns prior to September 8, 2011 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.
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Fidelity® International Small Cap Fund

VRS Code: 000818

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in non-U.S. securities, including securities of issuers located in emerging markets.
Normally investing at least 80% of assets in securities of companies with small market capitalizations (companies with market
capitalizations similar to companies in the MSCI EAFE Small Cap Index or the MSCI ACWI ex USA Small Cap Index). Normally
investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. The securities of smaller, less well-known
companies can be more volatile than those of larger companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments in smaller
companies, which can behave differently.

- Someone who is willing to accept the higher degree of risk associated both with investing overseas and with investing in
smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- MSCI EAFE Small Cap Index is a market capitalization-weighted index that is designed to measure the investable equity
market performance of small cap stocks for global investors in developed markets, excluding the US & Canada.

- MSCI ACWI (All Country World Index) ex USA Small Cap Index is a market capitalization-weighted index designed to
measure the investable equity market performance for global investors of small cap stocks in developed and emerging
markets, excluding the United States.

Fidelity® International Small Cap Opportunities Fund

VRS Code: 001504

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in non-U.S. securities, including securities of issuers located in emerging markets.
Normally investing at least 80% of assets in securities of companies with small market capitalizations (companies with market
capitalizations similar to companies in the MSCI EAFE Small Cap Index or the MSCI ACWI ex USA Small Cap Index). Normally
investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. The securities of smaller, less well-known companies can be more volatile than those of
larger companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments in smaller
companies, which can behave differently.

- Someone who is willing to accept the higher degree of risk associated both with investing overseas and with investing in
smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- MSCI EAFE Small Cap Index is a market capitalization-weighted index that is designed to measure the investable equity
market performance of small cap stocks for global investors in developed markets, excluding the US & Canada.

- MSCI ACWI (All Country World Index) ex USA Small Cap Index is a market capitalization-weighted index designed to
measure the investable equity market performance for global investors of small cap stocks in developed and emerging
markets, excluding the United States.



Fidelity® International Sustainability Index Fund
VRS Code: 002988

Fund Objective: Seeks to provide investment results that correspond to the total return of the MSCI ACWI (All Country World
Index) ex USA ESG Index.

Fund Strategy: Normally investing at least 80% of assets in securities included in the MSCI ACWI ex USA ESG Index and in
depository receipts representing securities included in the index. The MSCI ACWI ex USA ESG Index is a capitalization-
weighted index that provides exposure to companies with high environmental, social, and governance (ESG) performance
relative to their sector peers, as rated by MSCI ESG Research. The MSCI ACWI ex USA ESG Index consists of large- and mid-
cap companies across developed and emerging markets, excluding the United States. Using statistical sampling techniques
based on such factors as capitalization, industry exposures, dividend yield, price/earnings (P/E) ratio, price/book (P/B) ratio,
earnings growth, country weightings, and the effect of foreign taxes to attempt to replicate the returns of the MSCI ACWI ex
USA ESG Index. Lending securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. The performance of the fund and its index may
vary somewhat due to factors such as fees and expenses of the fund, transaction costs, sample selection, regulatory
restrictions, and timing differences associated with additions to and deletions from its index.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- MSCI ACWI ex USA ESG Index is a capitalization-weighted index that provides exposure to companies with high
environmental, social, and governance (ESG) performance relative to their sector peers, as rated by MSCI ESG Research.

Fidelity® International Value Fund

VRS Code: 001597

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in non-U.S. securities, including securities of issuers located in emerging markets.
Investing in securities of companies that FMR believes are undervalued in the marketplace in relation to factors such as assets,
sales, earnings, growth potential, or cash flow, or in relation to securities of other companies in the same industry (stocks of
these companies are often called "value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks, all of which are magnified in emerging markets. Value stocks can perform differently than
other types of stocks and can continue to be undervalued by the market for long periods of time.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Japan Fund
VRS Code: 000350
Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of Japanese issuers and other investments that are tied
economically to Japan. Normally investing primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange

rate, economic, and political risks. The risks are particularly significant for funds that focus on a single country or region.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Japan Smaller Companies Fund

VRS Code: 000360

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of Japanese issuers, and other investments that are tied
economically to Japan, with smaller market capitalization (companies with market capitalizations similar to companies in the
Russell/Nomura Mid-Small Cap Index or the Japanese Association of Securities Dealers Automated Quotations Index).
Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange

rate, economic, and political risks. The risks are particularly significant for funds that focus on a single country or region. The

securities of smaller, less well-known companies can be more volatile than those of larger companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The Russell/Nomura Mid-Small Cap Index™ is a market capitalization-weighted index of common stocks domiciled in Japan
that measures the performance of small and medium-sized companies representing approximately the bottom 50% of the
total market capitalization of the investable Japanese securities.

- JASDAQ Index is a market capitalization-weighted index of all stocks listed on the JASDAQ market in Japan, except for the
Bank of Japan. The JASDAQ market is geared to small and medium companies and excludes OTC Managed stocks.

Fidelity® Latin America Fund

VRS Code: 000349

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of Latin American issuers and other investments that are

tied economically to Latin America. Investing up to 35% of total assets in any industry that accounts for more than 20% of the
Latin American market. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange

rate, economic, and political risks, all of which are magnified in emerging markets. The risks are particularly significant for funds

that focus on a single country or region. The fund may have additional volatility because it can invest a significant portion of

assets in securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.



Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Nordic Fund

VRS Code: 000342

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in securities of Danish, Finnish, Norwegian, and Swedish issuers and

other investments that are tied economically to the Nordic region. Investing up to 35% of total assets in any industry that
accounts for more than 20% of the Nordic market. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. The risks are particularly significant for funds that focus on a single country or region.
Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment that invests in both domestic and international markets.

- Someone who is willing to accept the volatility of the markets and the generally higher degree of risk associated with
international investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Overseas Fund Class K

VRS Code: 002099

Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing at least 80% of assets in non-U.S. securities. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On May 9, 2008, an initial offering of the retirement (K) class took place. Returns and expenses prior to that date are those of
the non-K, non-advisor class. Had K class expenses been reflected in the returns shown, total returns would have been higher.

Fidelity® Pacific Basin Fund
VRS Code: 000302
Fund Objective: Seeks growth of capital over the long-term.

Fund Strategy: Normally investing at least 80% of assets in securities of Pacific Basin issuers and other investments that are
tied economically to the Pacific Basin. Normally investing primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks, all of which are magnified in emerging markets. The risks are particularly significant for funds that

focus on a single country or region.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with an international investment focused on a
specific country or region.

- Someone who is willing to accept the higher degree of risk associated with concentrated investments in a specific country or
region.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Total Emerging Markets Fund

VRS Code: 002369

Fund Objective: Seeks income and capital growth.

Fund Strategy: Seeks to take advantage of disparate opportunities between emerging-market debt and emerging-market
equity across countries/regions. Normally invests at least 80% of the fund's assets in securities of issuers in emerging markets
(countries that have an emerging stock market as defined by MSCI, countries or markets with low- to middle-income
economies as classified by the World Bank, and other countries or markets with similar emerging characteristics) and other
investments that are tied economically to emerging markets. Normally investing approximately 60% of assets in stocks and
other equity securities and the remainder in bonds and other debt securities, including lower-quality debt securities, when its
outlook is neutral. Allocating the fund’s assets across emerging markets sectors, using different Fidelity managers. Allocating
investments across different emerging market countries. Analyzing a security’s structural features and current pricing, trading
opportunities, and the credit, currency, and economic risks of the security and its issuer to select investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. In general the bond market is volatile, and fixed
income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually
more pronounced for longer-term securities.) Fixed income securities also carry inflation risk and credit and default risks for
both issuers and counterparties. Lower-quality debt securities involve greater risk of default or price changes due to potential
changes in the credit quality of the issuer.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the higher degree of risk associated with investing in emerging markets.

- Someone who is seeking to complement a portfolio of domestic investments and/or international investments in developed
countries with investments in developing countries, which can behave differently.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Total International Equity Fund
VRS Code: 001978
Fund Objective: Seeks long-term growth of capital.

Fund Strategy: Normally investing primarily in non-U.S. securities, including securities of issuers located in emerging markets.
Normally investing at least 80% of assets in equity securities. Normally investing primarily in common stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. Value stocks can perform differently than other
types of stocks and can continue to be undervalued by the market for long periods of time. The securities of smaller, less well-
known companies can be more volatile than those of larger companies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® Total International Index Fund
VRS Code: 002834

Fund Objective: Seeks to provide investment results that correspond to the total return of foreign developed and emerging
stock markets.

Fund Strategy: Normally investing at least 80% of assets in securities included in the MSCI ACWI (All Country World Index) ex
USA Investable Market Index and in depository receipts representing securities included in the index. The MSCI ACWI (All
Country World Index) ex USA Investable Market Index is a market capitalization-weighted index designed to measure the
investable equity market performance for global investors of large, mid, and small-cap stocks in developed and emerging
markets, excluding the U.S. Using statistical sampling techniques based on such factors as capitalization, industry exposures,
dividend yield, price/earnings (P/E) ratio, price/book (P/B) ratio, earnings growth, country weightings, and the effect of foreign
taxes to attempt to replicate the returns of the MSCI ACWI (All Country World Index) ex USA Investable Market Index. Lending
securities to earn income for the fund.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. The securities of smaller, less well-known
companies can be more volatile than those of larger companies. Fund and index performance may vary somewhat due to
factors such as transaction costs, sample selection, and timing differences associated with index additions and deletions.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The MSCI ACWI ex-US Investable Market Index represents approximately 99% of the world’s total market capitalization
outside the US. The ACWI ex US IMI defines the non-US equity asset class and covers 22 developed markets and 22
emerging markets. The IMI (Investable Market Index) combines large, mid & small capitalization equity offerings and thus,
provides the broadest international exposure available. The index is unmanaged and should not be considered an
investment. It is not possible to invest directly in an index.

Fidelity® Worldwide Fund

VRS Code: 000318

Fund Objective: Seeks growth of capital.

Fund Strategy: Investing in securities issued anywhere in the world. Normally investing primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment that invests in both domestic and international markets.

- Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and the
generally higher degree of risk associated with international investments.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Environment and Alternative Energy Fund
VRS Code: 000516
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in business activities related to alternative and renewable energy,
energy efficiency, pollution control, water infrastructure, waste and recycling technologies, or other environmental support
services. Normally investing at least 80% of assets in securities of companies principally engaged in these activities. Normally
investing primarily in common stocks. Investing in domestic and foreign issuers. Employing sustainable investing exclusion
criteria to avoid investments in issuers that are directly engaged in, and/or derive significant revenue from, certain industries.
At present, these include: civilian semi-automatic firearms; tobacco production, or bonds issued against the proceeds of
tobacco settlements; for-profit prisons; controversial weapons (e.g. cluster munitions, land mines, biological/chemical
weapons, blinding lasers, and incendiary weapons); and coal production and/or mining.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Application of FMR's ESG ratings process and/or its sustainable
investing exclusion criteria may affect the fund's exposure to certain issuers, sectors, regions, and countries and may affect the
fund’s performance depending on whether certain investments are in or out of favor. This process may result in the fund
forgoing opportunities to buy certain securities when it might otherwise be advantageous to do so, or selling securities for ESG
reasons when it might be otherwise disadvantageous for it to do so. Sector funds can be more volatile because of their narrow
concentration in a specific industry. The environment and alternative energy industries can be significantly affected by
government regulations and subsidies, changing supply and demand for traditional energy sources, and availability of funding
for remedial cleanup efforts or development of new technologies, and can be subject to risks associated with hazardous
materials. Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks. The fund may
have additional volatility because it can invest a significant portion of assets in securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Prior to July 1, 2010, the fund was named Fidelity Select Environmental Portfolio, operated under certain different investment
policies, and compared its performance to a different benchmark. The fund’s historical performance may not represent its
current investment policies.

Fidelity® Global Commodity Stock Fund
VRS Code: 002120
Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in stocks of companies principally engaged in the energy, metals, and
agriculture group of industries. Investing in securities issued anywhere in the world. Normally investing primarily in common
stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. The energy, metals, and agriculture industries can be significantly affected by commodity prices
and consumption, world events, import and export controls, worldwide competition, government regulations, and economic
conditions. The fund may have additional volatility because it can invest a significant portion of assets in securities of a small
number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Fidelity is voluntarily reimbursing a portion of the fund'’s expenses. If Fidelity had not, the returns would have been lower.

Fidelity® International Real Estate Fund

VRS Code: 001368

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in non-U.S. securities. Normally investing at least 80% of assets in securities of

companies principally engaged in the real estate industry and other real estate related investments. Normally investing
primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks, all of which are magnified in emerging markets. Changes in real estate values or economic
downturns can have a significant negative effect on issuers in the real estate industry. The value of securities of issuers in the
real estate industry can be affected by changes in real estate values and rental income, property taxes, interest rates, tax and
regulatory requirements, and the management skill and creditworthiness of the issuer. The fund may have additional volatility
because it can invest a significant portion of assets in securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to complement his or her core holdings and is comfortable with the greater risk typically associated
with investments tied to the value of holding, managing, and developing real estate.

- Someone who is willing to accept the lower diversification and potentially higher risk of investments concentrated in the real
estate industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Fidelity® Natural Resources Fund
VRS Code: 000514
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies that own or develop natural resources, or supply goods and services to such
companies. Normally investing at least 80% of assets in securities of companies principally engaged in these activities.
Normally investing primarily in common stocks.
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Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The natural resources industries can be significantly affected by events relating to international political and economic

developments, energy conservation, the success of exploration projects, commodity prices, and tax and other government

regulations.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Real Estate Income Fund

VRS Code: 000833

Fund Objective: Seeks higher than average income. As a secondary objective, the fund also seeks capital growth.

Fund Strategy: Normally investing at least 80% of assets in securities of companies principally engaged in the real estate
industry and other real estate related investments. Normally investing primarily in preferred and common stocks of real estate
investment trusts (REITs); debt securities of real estate entities; and commercial and other mortgage-backed securities, with an
emphasis on lower-quality debt securities.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise

bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign securities are subject to interest

rate, currency exchange rate, economic, and political risks. Lower-quality bonds can be more volatile and have greater risk of

default than higher-quality bonds. Changes in real estate values or economic downturns can have a significant negative effect

on issuers in the real estate industry. The value of securities of issuers in the real estate industry can be affected by changes in

real estate values and rental income, property taxes, interest rates, tax and regulatory requirements, and the management skill

and creditworthiness of the issuer.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Real Estate Index Fund

VRS Code: 002355

Fund Objective: The fund seeks to provide investment results that correspond to the total return of equity REITs and other real
estate-related investments.

Fund Strategy: Normally investing at least 80% of assets in securities included in the MSCI US IMI Real Estate 25/25 Index.
Lending securities to earn income for the fund.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. Changes in real estate values or economic downturns can have a significant negative effect on
issuers in the real estate industry. The value of securities of issuers in the real estate industry can be affected by changes in real
estate values and rental income, property taxes, interest rates, tax and regulatory requirements, and the management skill and
creditworthiness of the issuer. The performance of the fund and its index may vary somewhat due to factors such as fees and
expenses of the fund, transaction costs, sample selection, regulatory restrictions, and timing differences associated with
additions to and deletions from its index.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The MSCI US IMI Real Estate 25/25 Index measures U.S. publicly traded real estate securities. It screens for market cap,
liquidity and percentage of revenue derived from ownership and operation of real estate securities. It is float-adjusted market
cap weighted. It is quoted in USD.

Fidelity® Real Estate Investment Portfolio
VRS Code: 000303

Fund Objective: Seeks above-average income and long-term capital growth, consistent with reasonable investment risk. The
fund seeks to provide a yield that exceeds the composite yield of the S&P 500 Index.

Fund Strategy: Normally investing at least 80% of assets in securities of companies principally engaged in the real estate
industry and other real estate related investments. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. Changes in real estate values or economic downturns can have a significant negative effect on
issuers in the real estate industry. The value of securities of issuers in the real estate industry can be affected by changes in real
estate values and rental income, property taxes, interest rates, tax and regulatory requirements, and the management skill and
creditworthiness of the issuer. The fund may have additional volatility because it can invest a significant portion of assets in
securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

. The S&P 500® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for use by
Fidelity Distributors Company LLC and its affiliates. It is an unmanaged index of the common stock prices of 500 widely held
U.S. stocks that includes the reinvestment of dividends.

Fidelity® Select Automotive Portfolio
VRS Code: 000502
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the manufacture, marketing or sale of automobiles, trucks,
specialty vehicles, parts, tires, and related services. Normally investing at least 80% of assets in securities of companies
principally engaged in these activities. Normally investing primarily in common stocks.
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Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund's performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The automotive industry is highly cyclical and can be significantly affected by labor
relations and fluctuating component prices.
Fund short term trading fees: None
Who may want to invest:
- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Banking Portfolio
VRS Code: 000507
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in banking. Normally investing at least 80% of assets in securities of
companies principally engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The banking industry can be significantly affected by legislation that has reduced the separation between commercial

and investment banking businesses, changed the laws governing capitalization requirements and the savings and loan industry,

and increased competition. In addition, the banking industry can be significantly affected by changes in general economic

conditions and interest rates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Biotechnology Portfolio
VRS Code: 000042
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the research, development, manufacture, and distribution of
various biotechnological products, services, and processes and companies that benefit significantly from scientific and
technological advances in biotechnology. Normally investing at least 80% of assets in securities of companies principally
engaged in these activities. Normally investing primarily in common stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The biotechnology industry can be significantly affected by patent

considerations, intense competition, rapid technological change and obsolescence, and government regulation, and revenue

patterns can be erratic. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks. The

fund may have additional volatility because of its narrow concentration in a specific industry. Non-diversified funds that focus

on a relatively small number of stocks tend to be more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Brokerage and Investment Management Portfolio

VRS Code: 000068

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in stock brokerage, commodity brokerage, investment banking, tax-
advantaged investment or investment sales, investment management, or related investment advisory services. The fund
normally invests at least 80% of its assets in securities of companies principally engaged in the exchange of financial
instruments, stock brokerage, commodity brokerage, investment banking, tax-advantaged investment or investment sales,
investment management, or related investment advisory and financial decision support services. These companies may
include, for example, investment management firms; institutions providing custody services; investment banks; brokerage and
asset management firms; financial exchanges for securities, commodities, derivatives and other financial instruments; and other
financial institutions primarily engaged in capital markets including providers of financial decision support tools, products, and
ratings.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The brokerage and investment management industry can be significantly affected by

stock and bond market activity, changes in regulations, brokerage commission structure, and a competitive environment

combined with the high operating leverage inherent in companies in this industry.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Chemicals Portfolio
VRS Code: 000069
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the research, development, manufacture or marketing of
products or services related to the chemical process industries. Normally investing at least 80% of assets in securities of
companies principally engaged in these activities. Normally investing primarily in common stocks.
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Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The chemical industry can be significantly affected by intense competition, product

obsolescence, raw materials prices, and government regulation, and can be subject to risks associated with the production,

handling, and disposal of hazardous components.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Communication Services Portfolio

VRS Code: 000503

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the development, production, or distribution of communication
services. Normally investing at least 80% of assets in securities of companies principally engaged in these activities. Normally
investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The communication services industries can be significantly affected by

government regulation, intense competition, technology changes and general economic conditions, consumer and business

confidence and spending, and changes in consumer and business preferences. Foreign securities are subject to interest rate,

currency exchange rate, economic, and political risks. The fund may have additional volatility because of its narrow

concentration in a specific industry. Non-diversified funds that focus on a relatively small number of stocks tend to be more

volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Construction and Housing Portfolio
VRS Code: 000511
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the design and construction of residential, commercial, industrial
and public works facilities, as well as companies engaged in the manufacture, supply, distribution, or sale of construction and
housing products or services. Normally investing at least 80% of assets in securities of companies principally engaged in these
activities. Normally investing primarily in common stocks.



Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The construction and housing industry can be significantly affected by changes in
government spending, interest rates, consumer confidence and spending, taxation, demographic patterns, housing starts, and
the level of new and existing home sales.
Fund short term trading fees: None
Who may want to invest:
- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Consumer Discretionary Portfolio

VRS Code: 000517

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the manufacture and distribution of consumer discretionary
products and services. Normally investing at least 80% of assets in securities of companies principally engaged in these
activities. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The consumer discretionary industries can be significantly affected by
the performance of the overall economy, interest rates, competition, consumer confidence and spending, and changes in
demographics and consumer tastes. Foreign securities are subject to interest rate, currency exchange rate, economic, and
political risks. The fund may have additional volatility because of its narrow concentration in a specific industry. Non-diversified
funds that focus on a relatively small number of stocks tend to be more volatile than diversified funds and the market as a
whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Prior to October 1, 2006, Fidelity Select IT Services, Select Consumer Discretionary, Select Industrials, Select Communications
Equipment, Select Consumer Staples, Select Materials, and Select Utilities Growth Portfolios operated under different
investment policies, and compared their performance to different benchmarks. The fund’s historical performance might not
represent its current investment policies.

Fidelity® Select Consumer Staples Portfolio
VRS Code: 000009
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the manufacture, sale, or distribution of consumer staples.
Normally invest at least 80% of assets in securities of companies principally engaged in these activities. Normally investing
primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The consumer staples industries can be significantly affected by
demographic and product trends, competitive pricing, food fads, marketing campaigns, environmental factors, and
government regulation, the performance of overall economy, interest rates, and consumer confidence. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks. The fund may have additional volatility because
of its narrow concentration in a specific industry. Non-diversified funds that focus on a relatively small number of stocks tend to
be more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Prior to October 1, 2006, Fidelity Select IT Services, Select Consumer Discretionary, Select Industrials, Select Communications
Equipment, Select Consumer Staples, Select Materials, and Select Utilities Growth Portfolios operated under different
investment policies, and compared their performance to different benchmarks. The fund’s historical performance might not
represent its current investment policies.

Fidelity® Select Defense and Aerospace Portfolio

VRS Code: 000067

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the research, manufacture or sale of products or services related
to the defense or aerospace industries. Normally investing at least 80% of assets in securities of companies principally engaged
in these activities. Normally investing primarily in common stocks.

Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The defense and aerospace industry can be significantly affected by government

defense and aerospace regulation and spending policies.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Energy Portfolio
VRS Code: 000060
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies in the energy field, including the conventional areas of oil, gas, electricity and
coal, and newer sources of energy such as nuclear, geothermal, oil shale and solar power. Normally investing at least 80% of
assets in securities of companies principally engaged in these activities. Normally investing primarily in common stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The energy industries can be significantly affected by fluctuations in

energy prices and supply and demand of energy fuels, energy conservation, the success of exploration projects, and tax and

other government regulations. Foreign securities are subject to interest rate, currency exchange rate, economic, and political

risks. The fund may have additional volatility because of its narrow concentration in a specific industry. Non-diversified funds

that focus on a relatively small number of stocks tend to be more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Enterprise Technology Services Portfolio

VRS Code: 000353

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in providing enterprise technology services. Normally investing at
least 80% of assets in securities of companies principally engaged in these activities. Normally investing primarily in common
stocks.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The enterprise technology services industry can be significantly affected by competitive
pressures, such as technological developments, fixed-rate pricing, and the ability to attract and retain skilled employees, and
the success of companies in the industry is subject to continued demand for enterprise technology services.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Prior to October 1, 2006, Fidelity Select IT Services, Select Consumer Discretionary, Select Industrials, Select Communications
Equipment, Select Consumer Staples, Select Materials, and Select Utilities Growth Portfolios operated under different
investment policies, and compared their performance to different benchmarks. The fund’s historical performance might not
represent its current investment policies.

- As of June 1, 2023, this fund changed its name from Fidelity® Select IT Services Portfolio.

Fidelity® Select Financials Portfolio
VRS Code: 000066
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies that provide financial services to consumers and industry. Normally investing
at least 80% of assets in securities of companies principally engaged in these activities. Normally investing primarily common
stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The financials industries are subject to extensive government
regulation, can be subject to relatively rapid change due to increasingly blurred distinctions between service segments, and
can be significantly affected by availability and cost of capital funds, changes in interest rates, the rate of corporate and
consumer debt defaults, and price competition. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. The fund may have additional volatility because of its narrow concentration in a specific industry.
Non-diversified funds that focus on a relatively small number of stocks tend to be more volatile than diversified funds and the
market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- As of April 28, 2023, this fund changed its name from Fidelity® Select Financial Services Portfolio.

Fidelity® Select FinTech Portfolio

VRS Code: 000098

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies providing products and services associated with fintech. Normally investing at

least 80% of assets in securities of companies principally engaged these activities. Normally investing primarily in common
stocks. Investing in domestic and foreign issuers.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. Sector funds can be more volatile because of their narrow

concentration in a specific industry. Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and

political risks. The home finance industry can be significantly affected by regulatory changes, interest rate movements, home

mortgage demand, refinancing activity, and residential delinquency trends. The fund may have additional volatility because it

can invest a significant portion of assets in securities of a small number of individual issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- Prior to December 1, 2010, Select FinTech Portfolio (previously known as Select Consumer Finance Portfolio) operated under
certain different investment policies and compared its performance to a different additional benchmark. The fund’s historical
performance may not represent its current investment policies.

Fidelity® Select Gold Portfolio

VRS Code: 000041

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in exploration, mining, processing, or dealing in gold, or to a lesser
degree, in silver, platinum, diamonds, or other precious metals and minerals. Normally investing at least 80% of assets in
securities of companies principally engaged in gold-related activities, and in gold bullion or coins. Potentially investing in other
precious metals, instruments whose value is linked to the price of precious metals, and securities of companies that
manufacture and distribute precious metal and mineral products (such as jewelry, watches, and metal foil and leaf) and
companies that invest in other companies engaged in gold and other precious metal and mineral-related activities. Normally
investing primarily in common stocks.



Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The gold industry can be significantly affected by international

monetary and political developments such as currency devaluations or revaluations, central bank movements, economic and

social conditions within a country, trade imbalances, or trade or currency restrictions between countries, as well as supply and

demand for gold and operational costs associated with mining. Foreign securities are subject to interest rate, currency

exchange rate, economic, and political risks. The fund may have additional volatility because of its narrow concentration in a

specific industry. Non-diversified funds that focus on a relatively small number of stocks tend to be more volatile than

diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Health Care Portfolio

VRS Code: 000063

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the design, manufacture, or sale of products or services used for
or in connection with health care or medicine. Normally investing at least 80% of assets in securities of companies principally
engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The health care industries are subject to government regulation and

reimbursement rates, as well as government approval of products and services, which could have a significant effect on price

and availability, and can be significantly affected by rapid obsolescence and patent expirations. Foreign securities are subject

to interest rate, currency exchange rate, economic, and political risks. The fund may have additional volatility because of its

narrow concentration in a specific industry. Non-diversified funds that focus on a relatively small number of stocks tend to be

more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Health Care Services Portfolio
VRS Code: 000505
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the ownership or management of hospitals, nursing homes,
health maintenance organizations, and other companies specializing in the delivery of health care services. Normally investing
at least 80% of assets in securities of companies principally engaged in these activities. Normally investing primarily in common
stocks.

i

suoidQ Juswisanu|

0980-S#E£-008-1 [[B2 40 JIOM]E/WOD"S1JBUSGIDU MMM }SIA UOI}EWLIOLUI SIOW 104

79



Investment Options

80

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The medical delivery industry is subject to extensive government regulation and can
be significantly affected by government reimbursement for medical expenses, rising costs of medical products and services,
pricing pressure, and an increased emphasis on outpatient services.
Fund short term trading fees: None
Who may want to invest:
- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Industrials Portfolio
VRS Code: 000515
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the research, development, manufacture, distribution, supply, or
sale of industrial products, services, or equipment. Normally investing at least 80% of assets in securities of companies
principally engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Industrial industries can be significantly affected by general economic
trends, changes in consumer sentiment and spending, commodity prices, legislation, government regulation and spending,
import controls, worldwide competition, and liability for environmental damage, depletion of resources, and mandated
expenditures for safety and pollution control. Foreign securities are subject to interest rate, currency exchange rate, economic,
and political risks. The fund may have additional volatility because of its narrow concentration in a specific industry. Non-
diversified funds that focus on a relatively small number of stocks tend to be more volatile than diversified funds and the
market as a whole.

Fund short term trading fees: None

Who may want to invest:
- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Prior to October 1, 2006, Fidelity Select IT Services, Select Consumer Discretionary, Select Industrials, Select Communications
Equipment, Select Consumer Staples, Select Materials, and Select Utilities Growth Portfolios operated under different
investment policies, and compared their performance to different benchmarks. The fund’s historical performance might not
represent its current investment policies.

Fidelity® Select Insurance Portfolio
VRS Code: 000045
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in underwriting, reinsuring, selling, distributing, or placing of
property and casualty, life, or health insurance. Normally investing at least 80% of assets in securities of companies principally
engaged in these activities. Normally investing primarily in common stocks.



Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The insurance industry is subject to extensive government regulation and can be
significantly affected by interest rates, general economic conditions, and price and marketing competition. Different segments
of the industry can be significantly affected by natural disasters, mortality and morbidity rates, and environmental clean-up.
Fund short term trading fees: None
Who may want to invest:
- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.
- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Leisure Portfolio

VRS Code: 000062

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the design, production, or distribution of goods or services in the
leisure industries. Normally investing at least 80% of assets in securities of companies principally engaged in these activities.
Normally investing primarily in common stocks.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The leisure industry can be significantly affected by the performance of the overall

economy, changing consumer tastes, intense competition, technological developments, and government regulation.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Materials Portfolio
VRS Code: 000509
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the manufacture, mining, processing, or distribution of raw
materials and intermediate goods. Normally investing at least 80% of assets in securities of companies principally engaged in
these activities. Normally investing primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The materials industries can be significantly affected by the level and
volatility of commodity prices, the exchange value of the dollar, import and export controls, worldwide competition, liability for
environmental damage, depletion of resources, and mandated expenditures for safety and pollution control. Foreign securities
are subject to interest rate, currency exchange rate, economic, and political risks. The fund may have additional volatility
because of its narrow concentration in a specific industry. Non-diversified funds that focus on a relatively small number of
stocks tend to be more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Prior to October 1, 2006, Fidelity Select IT Services, Select Consumer Discretionary, Select Industrials, Select Communications
Equipment, Select Consumer Staples, Select Materials, and Select Utilities Growth Portfolios operated under different
investment policies, and compared their performance to different benchmarks. The fund’s historical performance might not
represent its current investment policies.

Fidelity® Select Medical Technology and Devices Portfolio

VRS Code: 000354

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in research, development, manufacture, distribution, supply or sale
of medical equipment and devices and related technologies. The fund normally invests at least 80% of its assets in securities of
companies principally engaged in research, development, manufacture, distribution, supply or sale of medical equipment,
[and] devices, and related technologies, companies enabling drug discovery, and companies providing information technology
services primarily to health care providers. These companies may include, for example, manufacturers of health care
equipment and supplies including drug delivery systems and eye care products, firms providing services directly related to the
pharmaceutical and biotechnology industries, and companies providing applications, systems and/or data processing software,
and IT consulting services and tools to doctors, hospitals and health care businesses.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund's performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The medical equipment and systems industry can be significantly affected by patent

considerations, rapid technological change and obsolescence, government regulation, and government reimbursement for

medical expenses.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.



Fidelity® Select Pharmaceuticals Portfolio

VRS Code: 000580

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the research, development, manufacture, sale, or distribution of

pharmaceuticals and drugs of all types. Normally investing at least 80% of assets in companies engaged in these activities.
Normally investing primarily in common stocks.

Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The pharmaceuticals industry can be significantly affected by government approval of

products and services, government regulation and reimbursement rates, patent expirations, and intense competition.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Retailing Portfolio

VRS Code: 000046

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in merchandising finished goods and services primarily to individual
consumers. Normally investing at least 80% of assets in securities of companies principally engaged in these activities.
Normally investing primarily in common stocks.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund's performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The retail industry can be significantly affected by consumer confidence and spending,

intense competition, and changing consumer tastes.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

i

suoidQ JuswisanU|

0980-S¥E£-008-1 [[E2 4O }JOM]L/WOD S}JDUSGIDU MMM }ISIA UOIIBWLIOLUI SIOW 104

83



Investment Options

84

Fidelity® Select Semiconductors Portfolio

VRS Code: 000008

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the design, manufacture, or sale of electronic components
(semiconductors, connectors, printed circuit boards and other components); equipment vendors to electronic component
manufacturers; electronic component distributors; and electronic instruments and electronic systems vendors. The fund
normally invests at least 80% of its assets in securities of companies principally engaged in the design, manufacture, or sale of
semiconductors and semiconductor equipment [electronic components (semiconductors, connectors, printed circuit boards
and other components); equipment vendors to electronic component manufacturers; electronic component distributors; and
electronic instruments and electronic systems vendors]. These companies may include, for example, manufacturers of
[semiconductor and] semiconductor equipment [manufacturers and manufacturers of electronic equipment, instruments or
components] and related products.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The electronics industry can be significantly affected by rapid

obsolescence, intense competition, and global demand. Foreign securities are subject to interest rate, currency exchange rate,

economic, and political risks. The fund may have additional volatility because of its narrow concentration in a specific industry.

Non-diversified funds that focus on a relatively small number of stocks tend to be more volatile than diversified funds and the

market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Software and IT Services Portfolio

VRS Code: 000028

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in research, design, production or distribution of products or
processes that relate to software or information-based services. Normally investing at least 80% of assets in securities of
companies principally engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The software and computer services industry can be significantly affected by intense

competition, aggressive pricing, technological innovations, and product obsolescence.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.



Fidelity® Select Tech Hardware Portfolio
VRS Code: 000007
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in tech hardware. Normally investing at least 80% of assets in
securities of companies principally engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund's performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The computer industry can be significantly affected by competitive pressures, changing

domestic and international demand, research and development costs, availability and price of components, and product

obsolescence.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Technology Portfolio

VRS Code: 000064

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies which FMR believes have, or will develop, products, processes or services that

will provide or will benefit significantly from technological advances and improvements. Normally investing at least 80% of
assets in securities of companies principally engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The technology industries can be significantly affected by

obsolescence of existing technology, short product cycles, falling prices and profits, competition from new market entrants,

and general economic conditions. Foreign securities are subject to interest rate, currency exchange rate, economic, and

political risks. The fund may have additional volatility because of its narrow concentration in a specific industry. Non-diversified

funds that focus on a relatively small number of stocks tend to be more volatile than diversified funds and the market as a

whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Select Telecommunications Portfolio
VRS Code: 000096
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in the development, production, or distribution of
telecommunications services. Normally investing at least 80% of assets in securities of companies principally engaged in these
activities. Normally investing primarily in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The telecom services industry is subject to government regulation

and can be significantly affected by intense competition and technology changes. Foreign securities are subject to interest

rate, currency exchange rate, economic, and political risks. The fund may have additional volatility because of its narrow

concentration in a specific industry. Non-diversified funds that focus on a relatively small number of stocks tend to be more

volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Transportation Portfolio

VRS Code: 000512

Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in providing transportation services or companies engaged in the
design, manufacture, distribution, or sale of transportation equipment. Normally investing at least 80% of assets in securities of
companies principally engaged in these activities. Normally investing primarily in common stocks.

Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors.

Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or

loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition

to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.

Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the

performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a

whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a

diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than

would occur in a more diversified fund. The transportation industry can be significantly affected by changes in the economy,

fuel prices, labor relations, insurance costs, and government regulation.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Select Utilities Portfolio
VRS Code: 000065
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies in the utilities industry and companies deriving a majority of their revenues
from their utility operations. Normally investing at least 80% of assets in securities of companies principally engaged in these
activities, generally emphasizing power and gas utilities and not telephone companies and telecommunications utilities.
Normally investing primarily in common stocks.



Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund's performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The utilities industries can be significantly affected by government regulation, financing
difficulties, supply and demand of services or fuel, and natural resource conservation.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- Prior to October 1, 2006, Fidelity Select IT Services, Select Consumer Discretionary, Select Industrials, Select Communications
Equipment, Select Consumer Staples, Select Materials, and Select Utilities Growth Portfolios operated under different
investment policies, and compared their performance to different benchmarks. The fund’s historical performance might not
represent its current investment policies.

Fidelity® Select Wireless Portfolio
VRS Code: 000963
Fund Objective: Seeks capital appreciation.

Fund Strategy: Investing primarily in companies engaged in activities relating to wireless communications services or
products. Normally investing at least 80% assets in securities of companies principally engaged in these activities. Normally
investing primarily in common stocks.

Fund Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to issuer, political, regulatory, market, or economic developments. You may have a gain or
loss when you sell your shares. Investments in foreign securities, especially those in emerging markets, involve risks in addition
to those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations.
Because FMR concentrates the fund's investments in a particular industry, the fund’s performance could depend heavily on the
performance of that industry and could be more volatile than the performance of less concentrated funds and the market as a
whole. The fund is considered non-diversified and can invest a greater portion of assets in securities of individual issuers than a
diversified fund; thus changes in the market value of a single investment could cause greater fluctuations in share price than
would occur in a more diversified fund. The wireless industry can be significantly affected by failure or delays in obtaining
financing or regulatory approval, intense competition, product incompatibility, changing consumer preferences, rapid
obsolescence, significant capital expenditures, and heavy debt burdens.
Fund short term trading fees: None
Who may want to invest:
- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity® Telecom and Utilities Fund
VRS Code: 000311
Fund Objective: Seeks high total return through a combination of current income and capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of telecom services and utility companies. Normally
investing in common stocks.
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Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,

political, regulatory, market, or economic developments. The telecommunications services and utilities industries can be

significantly affected by government regulation, technology changes, intense competition, financing difficulties, supply and

demand of services or of fuel, and natural resource conservation. Non-diversified funds that focus on a relatively small number

of stocks tend to be more volatile than diversified funds and the market as a whole.

Fund short term trading fees: None

Who may want to invest:

- Someone who is willing to accept the potentially lower diversification and higher risks associated with investing in a particular
industry or sector.

- Someone who is seeking to complement his or her core holdings with investments concentrated in a particular sector or
industry.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

Fidelity Freedom® 2005 Fund Class Ké
VRS Code: 002989

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral” asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the
volatility of diversified investments in the market.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom Ké class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.



Fidelity Freedom® 2010 Fund Class Ké
VRS Code: 002990

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
Fund short term trading fees: None
Who may want to invest:
- Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the
volatility of diversified investments in the market.
- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom Ké class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2015 Fund Class Ké
VRS Code: 002991

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.
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Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the
volatility of diversified investments in the market.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2020 Fund Class Ké
VRS Code: 002992

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the
volatility of diversified investments in the market.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.



Fidelity Freedom® 2025 Fund Class Ké
VRS Code: 002993

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom Ké class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2030 Fund Class Ké
VRS Code: 002994

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.
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Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2035 Fund Class Ké
VRS Code: 002995

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.



Fidelity Freedom® 2040 Fund Class Ké
VRS Code: 002996

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
Fund short term trading fees: None
Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.
- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom Ké class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2045 Fund Class Ké
VRS Code: 002997

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

i

suoidQ Juswisanu|

0980-S#E£-008-1 [[B2 0 JIOM]E/WOD"S1}BUSGIDUMMM }SIA UOI}EWLIOLUI SIOW 104

93



Investment Options

94

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2050 Fund Class Ké
VRS Code: 002998

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.



Fidelity Freedom® 2055 Fund Class Ké
VRS Code: 002999

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
Fund short term trading fees: None
Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.
- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom Ké class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2060 Fund Class Ké
VRS Code: 003000

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.
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Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom K6 class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.

Fidelity Freedom® 2065 Fund Class Ké
VRS Code: 003417

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a "neutral" asset allocation
strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Income Fund approximately 10 to 19
years after the target year. Ultimately, the fund will merge with the Freedom Income Fund. Fidelity Management & Research
Company LLC (the Adviser) may modify the fund’s neutral asset allocations from time to time when in the interests of investors.
Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may increase or decrease asset
class exposures relative to the neutral asset allocations by up to 10 percentage points for equity, bond and short-term funds to
reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: Investment performance of the Fidelity Freedom Fund products depends on the performance of the underlying
investment options and on the proportion of the assets invested in each underlying investment option. The investment risk of
each Fidelity Freedom Fund changes over time as its asset allocation changes. These risks are subject to the asset allocation
decisions of the Investment Adviser. Pursuant to the Adviser’s ability to use an active asset allocation strategy, investors may be
subject to a different risk profile compared to the fund’s neutral asset allocation strategy shown in its glide path. The funds are
subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities.
Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date
fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
Fund short term trading fees: None
Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.
- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.



Fidelity Freedom® Income Fund Class Ké
VRS Code: 003001
Fund Objective: Seeks high current income and, as a secondary objective, capital appreciation.

Fund Strategy: Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds). Allocating assets among underlying Fidelity funds according to a stable "neutral" asset
allocation strategy (approximately 11% in domestic U.S. equity funds, 8% in international equity funds, 43% in U.S. investment
grade bond funds, 5% in international bond funds, 3% in long-term treasury bond funds, 20% in inflation-protected bond
funds, and 10% in short-term funds) The Adviser may modify the fund's neutral asset allocations from time to time when in the
interests of shareholders. Buying and selling futures contracts (both long and short positions) in an effort to manage cash flows
efficiently, remain fully invested, or facilitate asset allocation. Through an active asset allocation strategy, the Adviser may
increase or decrease asset class exposures relative to the neutral asset allocations by up to 10 percentage points for equity,
bond and short-term funds to reflect the Adviser's market outlook, which is primarily focused on the intermediate term.

Fund Risk: The fund is subject to risks resulting from the asset allocation decisions of the Investment Adviser. Pursuant to the
Adviser’s ability to use an active asset allocation strategy, investors may be subject to a different risk profile compared to the
fund’s neutral asset allocation strategy shown in its glide path. The fund is subject to the volatility of the financial markets,
including that of equity and fixed income investments. Fixed income investments entail issuer default and credit risk, inflation
risk, and interest rate risk (as interest rates rise, bond prices usually fall and vice versa). This effect is usually more pronounced
for longer-term securities. Leverage can increase market exposure, magnify investment risks, and cause losses to be realized
more quickly. No target date fund is considered a complete retirement program and there is no guarantee any single fund will
provide sufficient retirement income at or through retirement. Principal invested is not guaranteed at any time, including at or
after the funds’ target dates.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option intended for people in retirement and who is willing to accept the volatility of
diversified investments in the market.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option and looking
primarily for the potential for income and, secondarily, for share-price appreciation.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On June 7, 2017, an initial offering of the Fidelity Freedom Ké class took place. Returns and expenses prior to that date are
those of the Freedom (retail) class. Had Ké class expenses been reflected in the returns shown, total returns would have been
higher.
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Fidelity Investments
Workplace Savin ’c(]s Plan Contribution Form
401(a/k) or 403(b) Plan

Instructions: Use this Workplace Savings form if you wish your employer to deduct an amount of money from your paycheck to be
contributed to your employer’s plan. If you do not have an account with Fidelity for the Employer named below, you must
also complete a Fidelity Investments Account Application. You may request these forms from your Benefits Office or by calling
Fidelity at 1-800-343-0860. Unless otherwise instructed, please complete this form and return it to your Human Resources department or
Benefits office. Please retain a copy of this form for your records.

DO NOT RETURN THIS FORM TO FIDELITY INVESTMENTS.
Questions? Call Fidelity at 1-800-343-0860, Monday through Friday, 8:00 a.m. to midnight ET.

1. PARTICIPANT INFORMATION

Please use a black pen and print clearly in CAPITAL LETTERS.

Social Security #: Date of Birth:

First Name:

Last Name:

Street Address:

Address Line 2:

City: State:
Zip:

Daytime Phone: Evening Phone:

Is this a new Workplace Savings Plan Contribution Agreement: Yes No

2. EMPLOYER INFORMATION

Name of Current Employer/Site/Division:

Address Line 2:

City: State:
Zip:

3. APPLICABLE ACCOUNT

This authorization shall apply to the account selected below. (choose one)

401(k) 401(a) 403(b)

Page 1



4. CONTRIBUTION

Pretax Contribution:

A. Please deduct from my eligible compensation (i.e., wages or salary) on a pretax basis

$ or % each pay period. My Employer agrees to contribute this amount on

my behalf to the investment options I have selected.

Pretax Catch-up Contribution:

B. Please deduct from my eligible compensation (i.e., wages or salary) on a pretax basis

$ or % each pay period. My Employer agrees to contribute this amount on

my behalf to the investment options I have selected.

C. I further understand that I may change the amount of my contribution at any time as permitted under the terms of my Employer’s
plan by filing a written notice of change with my Employer 30 days prior to the date that I wish the change to take effect.

D. I further understand that I may terminate contributions at any time by filing a written notice of termination with my Employer
30 days prior to the date I wish the change to take effect.

E. This contribution may not require an amount of contributions under the plan which, when added to elective contributions made on
my behalf to certain other plans, such as a 403(b) arrangement, a SIMPLE plan, or 401(k) plan exceeds the limit as may be in effect
for the year under (i) Internal Revenue Code (“Code”) Section 402(g)(1) or 402(g)(7), if applicable, and (ii) Code Section 414(v),
if applicable. I understand that I am responsible for determining that the amount of my contribution listed above does not exceed
the limits on contributions in this section. I also understand that my Employer will provide to me upon my request any available
information from the Employer’s records that is necessary to enable me to make these determinations.

5. SIGNATURES

I direct the Employer to make contributions on my behalf as requested in Section 4.

Participant Signature: Date:
Employer Signature: Date:
Employer Title:

Return this form to your Benefits office or Human Resources department.
Do not return this form to Fidelity Investments.

&3 Fidelity

INVESTMENTS

443363.1.0 Fidelity Investments Institutional Operations Company, Inc. 1.766766.102
Page 2



This document provides only a summary of the main features of the VCU Tax-Deferred Annuity Plan and the Plan Document will
govern in the event of discrepancies.

© 2010 - 2023 FMR LLC. All rights reserved.
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